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Abstract

With the global problem of environmental pollution becoming increasingly acute,
countries have put forward the concept of green environmental protection and sustainable
development in many fields. Since the ESG concept entered the public view in 2004, whether
enterprises practice ESG and whether to make ESG report disclosure is gradually becoming
an important consideration factor for banks and related investors to make responsible
investment with relevant investors. As one of the main carbon emission industries, the
non-ferrous metal mining industry is of great significance to pay attention to its current ESG
management for the healthy development of the industry and the realization of the national
"two-carbon" goal.

Through extensive reading ESG disclosure motivation and ESG disclosure effect of
literature at home and abroad, finally select nonferrous metal mining industry gold
molybdenum shares as a research object, and adopts the literature research method, case
analysis, event research method, combined with the stakeholder theory, legitimacy and
voluntary disclosure theory studied the gold molybdenum shares ESG report content,
integrated analysis of the gold molybdenum shares ESG disclosure motivation and disclosure
effect.Finally, combined with the present situation of gold molybdenum shares ESG
disclosure, analysis appear stage gold molybdenum shares ESG disclosure report in the lack
of tripartite verification, part of the disclosure information is not standard, failed to timely
ESG risk warning, and put forward the gold molybdenum shares should take the initiative to
hire external authentication, speed up the ESG disclosure system and update the
corresponding risk prompt advice.

The research conclusions of this paper are as follows: (1) the information disclosure of
ESG has the following five aspects, which are to meet the information needs of stakeholders,
release the general trend of enterprise stability, ease the competition and financing pressure,
undertake environmental obligations and social responsibilities, and improve the external
rating of ESG.(2) The effect generated by the ESG information disclosure of JinMo Stock is

mainly divided into economic effect and non-economic effect. From the perspective of
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economic effect, the event research method shows that the release of ESG report can deliver
good news to the market in the short term, and in the long run, ESG report can improve the
Market value and Tobin Q value. Secondly, ESG practice also alleviates the financing
constraints to some extent and promotes the improvement of corporate financial performance.
From the perspective of non-economic effect, the ESG practice of JinMo Stock has improved
the management level in three aspects of environment, society and corporate governance, and
has won wide recognition from the public. The research direction of this paper follows the
trend of social development, and focuses on the current case analysis field of ESG research,
which enriches the research field of ESG to a certain extent, and can provide useful reference

for JinMo shares, non-ferrous metal mining industry and stakeholders.
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