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Global overview
CHAPTER 01



Description: The world holds around 1.57 trillion barrels in proved crude oil reserves as of 2023. This is excluding oil sands. Since 1960, there has been a marked increase in oil reserves, especially in the decade between 1960 and 1970. Read more
Note(s): Worldwide; 1960 to 2023
Source(s): OPEC 
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Proved crude oil reserves worldwide in select years from 1960 to 2023 (in 
billion barrels)
Global crude oil reserves 1960-2023

http://www.statista.com/statistics/236657/global-crude-oil-reserves-since-1990


Description: In 2023, global crude oil production amounted to approximately 4.5 billion metric tons. This was the largest amount that had ever been produced and nearly one billion metric tons more than oil produced in 1998. Read more
Note(s): Worldwide; 1998 to 2023
Source(s): Energy Institute; Kearney; KPMG 
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Oil production worldwide from 1998 to 2023 (in million metric tons)
Global oil production 1998-2023

http://www.statista.com/statistics/265229/global-oil-production-in-million-metric-tons


Description: In 2023, the world's oil refinery capacity reached 103.5 million barrels per day. Overall, global refinery capacity has nearly doubled in the past fifty years and experienced the largest growth during the 1970s. Read more
Note(s): Worldwide; 1970 to 2023
Source(s): Energy Institute; ICIS; Kearney; KPMG 
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Refinery capacity for crude oil worldwide from 1970 to 2023 (in 1,000 
barrels per day)
Global oil refinery capacity 1970-2023

http://www.statista.com/statistics/264333/global-refinery-capacity-for-crude-oil


Description: The consumption of oil has steadily increased over the last three decades, totaling 4.53 billion metric tons in 2023, compared to 4.42 billion metric tons consumed the previous year. The only decline during this period was observed around the 2008-2009 
financial crisis and around the 2020 coronavirus pandemic. Read more
Note(s): Worldwide; 1970 to 2023
Source(s): Energy Institute; Kearney; KPMG 

O
il 

co
ns

um
pt

io
n 

in
 m

ill
io

n 
m

et
ri

c 
to

ns

1970
1980

1990
1995

1996
1997

1998
1999

2000
2001

2002
2003

2004
2005

2006
2007

2008
2009

2010
2011

2012
2013

2014
2015

2016
2017

2018
2019

2020
2021

2022
2023

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

7

Oil consumption worldwide from 1970 to 2023 (in million metric tons)
Global oil consumption 1970-2023

http://www.statista.com/statistics/265261/global-oil-consumption-in-million-metric-tons


Africa overview
CHAPTER 02



Description: In 2021, crude oil reserves in Africa amounted to 125.3 billion barrels. The oil production in the continent reached nearly 7.3 million barrels per day as of 2021. Read more
Note(s): 2010 to 2021; crude oil including lease condensate
Source(s): EIA 
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Proved crude oil reserves in Africa from 2010 to 2021 (in billion barrels)
Proved crude oil reserves in Africa 2010-2021

http://www.statista.com/statistics/1178138/crude-oil-reserves-in-africa


Description: Libya was the richest country in oil in Africa as of 2021, accumulating 48.4 billion barrels of proved reserves. Nigeria followed with reserves of 36.9 billion barrels of crude oil, while Algeria’s reserves summed up to 12.2 billion barrels. That same year, total 
crude oil reserves in Africa stood at 125.3 billion barrels. Read more
Note(s): 2021; crude oil including lease condensate
Source(s): EIA 
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Proved crude oil reserves in Africa in 2021, by country (in billion barrels)
Proved crude oil reserves in Africa by main countries 2021

http://www.statista.com/statistics/1178147/crude-oil-reserves-in-africa-by-country


Description: Algeria housed the highest number of active oil and natural gas rigs in Africa as of March 2024. There were 42 rigs active in the country. Libya followed with 20 rigs. Oil rigs, or oil platforms, are structures used for oil and natural gas drilling. Read more
Note(s): Africa; March 2024
Source(s): Baker Hughes 
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Active oil and gas rigs in Africa in March 2024, by country
Active oil and gas rigs in Africa 2024, by country

http://www.statista.com/statistics/1197854/active-oil-rigs-in-africa-by-country


Description: Nigeria was the leading oil producer in Africa as of 2023. Oil production amounted to roughly 74 million metric tons in the country. Algeria, Libya, and Angola followed, each with an output above 55 million metric tons. In the same year, the overall 
production of oil in Africa, including crude oil, shale oil, oil sands, and NGLs, reached 341.5 million metric tons, 2.4 percent more than in 2022. Main producers, main exportersWhile being the main oil producer in Africa, Nigeria was also the largest [...] Read more
Note(s): Africa; 2023
Source(s): Energy Institute; Kearney; KPMG 
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Oil production in Africa as of 2023, by country (in million metric tons)
Leading oil producing countries in Africa 2023

http://www.statista.com/statistics/1178514/main-oil-producing-countries-in-africa


Description: In 2022, Egypt had the largest oil refinery capacity among the African countries, corresponding to 833 thousand barrels per calendar day. Algeria and Libya followed with a refinery capacity of 677 thousand and 634 thousand barrels per calendar day, 
respectively. Read more
Note(s): Africa; 2022
Source(s): OPEC 
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Oil refinery capacity in selected African countries in 2022 (in 1,000 barrels 
per calendar day)
Oil refinery capacity in African countries 2022

http://www.statista.com/statistics/1192530/oil-refinery-capacity-in-african-countries


Description: Algeria led in the export of petroleum products in Africa as of 2022. The country exported around 509,000 barrels of petroleum products per day. Libya followed, with an export level of nearly 100,000 barrels daily. Overall, Africa exported nearly 822,000 
barrels of petroleum products per day in 2022. In contrast, the export of crude oil from the continent amounted to approximately 4.8 million barrels per day. Read more
Note(s): Africa; 2022
Source(s): OPEC 
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Export volume of petroleum products from Africa in 2022, by country (in 
1,000 barrels per day)
Export volume of petroleum products by country in Africa 2022

http://www.statista.com/statistics/1197927/export-volume-of-petroleum-products-by-country-in-africa


Economic contribution
CHAPTER 03



Description: In 2021, the average share of GDP generated from oil rents in Algeria increased by 5.4 percentage points (+59.73 percent) since 2020. This was a significant increase in the average share. Read more
Note(s): Algeria; 2002 to 2021
Source(s): World Bank 
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Oil rents as a percentage of Gross Domestic Product (GDP) in Algeria from 
2002 to 2021
Oil rents as a share of GDP in Algeria 2002-2021

http://www.statista.com/statistics/1180155/oil-rents-as-a-share-of-gdp-in-algeria


Description: In 2019, hydrocarbons represented the leading economic activity in terms of gross domestic product (GDP) contribution in Algeria, with a share of 19 percent. Social services followed at 15 percent. Moreover, the trade, agriculture, and construction 
sectors contributed 12 percent to the country's GDP each. Read more
Note(s): Algeria; 2019
Source(s): United Nations 
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Distribution of the gross domestic product (GDP) in Algeria in 2019, by 
economic activity
Distribution of the GDP in Algeria 2019, by economic activity

http://www.statista.com/statistics/1203523/distribution-of-the-gdp-in-algeria-by-sector


Description: In the third quarter of 2022, the hydrocarbon sector in Algeria contributed around 2.5 trillion Algerian dinars (approximately 18 billion U.S. dollars) to the GDP, representing a peak in the period considered. From 2019 onwards, the value added by this 
sector fluctuated, decreasing considerably during the coronavirus (COVID-19) outbreak in the second quarter of 2020. Read more
Note(s): Algeria; Q1 2019 to Q3 2022; GDP in current prices
Source(s): National Office of Statistics Algeria 

Va
lu

e 
in

 b
ill

io
n 

Al
ge

ri
an

 d
in

ar
s

Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022
0

500

1,000

1,500

2,000

2,500

3,000

18

Contribution value of the hydrocarbon sector to the Gross Domestic Product (GDP) 
in Algeria from 1st quarter 2019 to 3rd quarter 2022 (in billion Algerian dinars)
Contribution value of hydrocarbons to GDP in Algeria Q1 2019-Q3 2022

http://www.statista.com/statistics/1184162/gdp-contribution-of-hydrocarbons-in-algeria


Description: In 2022, mineral fuels including oil were the leading products exported from Algeria, with an export value of 58.2 billion U.S. dollars. Yet, the export trade increased significantly compared to the previous year, a recovery from the COVID-19 pandemic. 
Other main products exported from Algeria were fertilizers and inorganic chemicals. Read more
Note(s): Africa, Algeria; 2019, 2020, and 2022
Source(s): WTEx 
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Value of the leading products exported from Algeria from 2019 to 2022 (in 
million U.S. dollars)
Value of the leading products exported from Algeria 2019-2022

http://www.statista.com/statistics/1199870/value-of-the-leading-products-exported-from-algeria


Exploration and production
CHAPTER 04



Description: In 2022, the proven crude oil reserves in Algeria amounted to 12.2 billion barrels, remaining stable since 2006. Within the period examined, crude oil reserves in the country peaked at 12.27 billion barrels in 2005. Read more
Note(s): Algeria; 2000 to 2022
Source(s): OPEC 
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Proven crude oil reserves in Algeria from 2000 to 2022 (in billion barrels)
Crude oil reserves in Algeria 2000-2022

http://www.statista.com/statistics/1191966/crude-oil-reserves-in-algeria


Description: In February 2023, Algeria had 25 crude oil rigs. The number decreased compared to the previous month, when it stood at 26. Algeria had the highest number of active oil rigs in Africa in recent years. Read more
Note(s): Algeria; March 2020 to February 2023
Source(s): Baker Hughes; Trading Economics 
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Number of crude oil rigs in Algeria from March 2020 to February 2023
Crude oil rigs in Algeria 2020-2023

http://www.statista.com/statistics/1227002/crude-oil-rigs-in-algeria


Description: In 2022, a total of 149 oil wells were completed in Algeria, increasing compared to the previous year. Within the period examined, the number of oil wells completed in the country peaked at 332 in 2017, while it declined in the following years. After being 
drilled, completed oil wells enable oil and gas production. Read more
Note(s): Algeria; 2010 to 2022
Source(s): OPEC 
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Number of oil wells completed in Algeria from 2010 to 2022
Oil wells completed in Algeria 2010-2022

http://www.statista.com/statistics/1192341/oil-wells-completed-in-algeria


Description: In 2023, the oil production in Algeria amounted to around 1.41 million barrels per day, a decrease when compared to the previous year. Nevertheless, between 1998 and 2022, figures decreased by over 53 thousand barrels per day, peaking at nearly two 
million barrels per day in 2007. Algeria is among Africa's largest oil producers. Read more
Note(s): Algeria; 1998 to 2023
Source(s): Energy Institute; Kearney; KPMG 
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Oil production in Algeria from 1998 to 2023 (in 1,000 barrels per day)
Oil production in Algeria 1998-2023

http://www.statista.com/statistics/265192/oil-production-in-algeria-in-barrels-per-day
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