Vi
z1)

ik

R ERHTE B R TR

SO H # BT 5




R ERHTE B R TR

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
o A L B D T et 3
(G I = = 57 OO 3
Gy O 1 OO 4
() I = = = | - OO 5
B R = .| OO 7
(7) s BB IEAR R oottt 7
(Z) o JRARTEIEE oot 8
= %%Emﬁﬁ .......................................................................................................................... 9
GO 3 J R R JE o T 9
(:>\ﬂﬂiﬂm%ﬁ ............................................................................................................. 12
(Z) 2 IR T I A M oot ss s 13
(W), ZW%& ﬂmﬁﬁ ..................................................................................................... 14
U e - I OO OO 16
()« FRIEATAE LS TR oottt 16
G B g 75 - OO 17
(Z) . TR I R M ettt 19
(TD) o H T K E BT D T oottt 20
(FL) « BEIRTFIE T oottt 22
F RBEAR. B EAAT WA DT oot 23
(7)o B BRI T ettt 23
G SO o 1 OO 25
(Z) o AT E A D AT ettt sttt sttt 26
AN - - OO OO 27
G I o - i /1 OO 27
G B e 0V - OO 30
(G R o L . OO 31
t\@F%?ME%ﬁ%%% ..................................................................................................... 35
() v B R RETEFE oot 35
G 2 1=~ 36
Iy TR R G IR TR 7 oo 37
G Il = =52 R o OO 37
(Z) e TR R A HE S TETE T oot 38
TR 7 < OO OO 38
() 0 BT oottt 38
() 0 BT oottt ettt 38
T ) e = -2 OO 40
(TD) o AFTERTBIE oottt a s a s sneas 41
G TR - 1| OO 43
(F3) « TIUE B IR oottt 44
() v BT B TR ettt 45
= OO 46



R ERHTE B R TR

()« E E BT oottt 46
(Z) 2 IR G AL T oot 47
(Z) s B F AT TG B EE oottt 48
(T) . B E TR REE oottt ettt a st ettt et es st etetesesssseteteneasanas 50
o BRI G PP AL TE ettt 52
() e L1l TR = I OO 52
B 2 - =k - OO 53
T IR AR G IR R JR oo 54
() I BB R AP B e veeveveeeeeeee ettt sttt e 54
(I S - BR335SR 56
o AU IEFN G FELE R SR oo 57
() BT IR B RIS SZ B oottt ene st saees 57
(Z) . B R BIEAEIRF oottt 59
T AR G BRI oottt 63
() o FEETE T ZE T oottt 63
G 2 2= 1= 3 2 OO 64
F A TEHE LT E oo ees s s s st sas st aes s st ss s saesanes 65
() o T8 2 AT oottt r s renerenenenenenenenenenes 65
(Z) e BT L EHARIEE R oot 67
(Z) v FBET B T AT ottt 68
(FO) o IR B TR oottt ettt sttt aneas 69
A B 2 v =R L OO OO 71
(=)« FIARFEAUVE TR R ZE TR oottt 71
(Z) 0 TR AR B T vveveeeeeeeeeeeeee ettt sttt sttt na et s st aesnaneas 72
. BB G T B B T ettt 74
(=) v EHEALRI G I E oottt 74
(Z) e EE RGBT oottt 75
(Z) v BEHETE BT LI EE oottt 75
T B AT EABTE oottt 76
G I N @ = = PR 76
(Z) v A FEILTE G I ettt 77
G T = OO 78
(T0) . B A B G AT ettt 79
AT (= 1 = v AU 80
(7) v BAEKEEEEE B AAE T Rt 80
(Z) s R G A E T BT I oot 81



R ERHTE B R TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. FE. XEELN

(—). HEEREE

EAESHTERET LW TIFRAEALEEHNENFLE,
b E 2R A G R IR R RAN B AR By B E 2, X TR0 AL R T SR
FROGZEK ENEE BN 2R AR R, m A THE.
AREFEL T FERBEEA, RUESH. FRNWFBORE, DF
RE—TFR, ARAMERTFENEALS

U Ak fr T — A Eur iam xR ey X, X B By AR
M. KRB R B A E B A TR, RARBIWE R ES
THAE R T, 5@ S ERANTE S EAERKEEEL S M,
2 DB X T #T SO T E R R A BB OR, A TE B R R A
7 RSN



R ERHTE B R TR

& S ERAMIUE AR TUT A2 X = £ ZWRR T H. '
%, TEBQEAEHR NS, RALDHIFLRE. LK, THBE
MRS LW EMA TR RAKTFERT, FHTREENKX
B S /7. FIB, TUE X IR 1R 97 A0 ] 47 52 %R B ACTE 0 0f 3 2
YIRS A AL X 7= A AR R P

SakE, BAARRFTEAIRNEZ - THLEETE, E£2—1
RFYMEF R, BACF L2 AT HWEESFE, THH R
ARBEGF R RENFE, AR HFEL, FHET L
MW EEREMT FEL RN

(2). REESAH

BAEREMTENLERELHMEF UL LT ETRIABLA
EE, A ERNHERL. BARAFWES . H2EF L RN S
IR E R sk ngde s, AR R T TE AR N ERLE K.

1. BT E K

EAREFHRELREMHEEIARHNS R, THTHK
AR RBARATENFEROGHEK. B ERTTEBTFRET X —
ta%, U E A TR RE. KBB4 47 A0 ) 5 42 6 R S U A
TR

WHEARHRT T EAAFR, DT T KRBT
fH, AT TIZ . CHBEFEERT HOLE, FH 0 EDY
THRATVE R R, KRR AL B A0 IR AT A i iU



R ERHTE B R TR

2. WIHAANH:



R ERHTE B R TR

#HEREIE EHL L TN A, FHEEATE @RS E
ME7nE, FLENDENEARES ., TEWNHARENTRELET
BAERATWZETRXNHFEA, LT RERKTFEHMENMAES R
4.

W5 F AR AT RN E A, BUE AR 2 F R fn 5 A
£F, mEEMNERWHES, FHTRAEBZTLAES A,
3. Rt MEFKE:
HEBRAZEMRY Y LSHEFERIBENES . BT
FARIAEAE K ER WAL b, a3 Y MG 8 F0 IR 54T L 8]
B
A ERMIE LA TRALHE RO ARG,
R G LHHFINAMEEREZTNAZTINS, AR EHERERY
B AR A 2 AL
4. FFEF] FrLe L
ELRHFEXRERFERFOATET, #HERILTE X H
A RELROENDT T E AL FTET ERAE. TUE XA
IMRBA TR RS LB, o ab B E TR EF X, AR XTI
R SERE, REESTE,
XEZE AR B TOE AT RRF B, DAEMM
LT MR R, BAE ZHWITERP R REZE,

(2). TERRAANEH



R ERHTE B R TR

BEERHTENERMLRER T —RAIBA L, L5 H
Wz T EARRE . THEA . BORXE. AAKIR, ZEREE LR
FAn ROk S, FEEIA KT BUE Ao e B S A A

TEHAERBERAGH WA TE . AL LR T H
AEDEZNEARY, XRaTHINE LA FELR, X—K
A A B B R BT E RES T R QI AR T B AL TAT L,
FEENB AT, RFTLALHAL, B, TUHBREAF KT
HWRT EARERRMAE AR FRIFLF /o

W)l , & H R REIUE A YR 7 T A A
IR AR 77 28 19 5 R K, A A A T TR RE R IR RE R BV R b
WF R A, BT TE BB R SEHBFR, £H
WHEHAEAR, ATMBHEKAERT £,

RRAENIE A EREE, TUE T RBUT X &3R4
B A, BER R AT 2B LR, A TE R
@3 T A A BRIA R, WA, BUFRBE QL L. SORF R K Bl
Shrrtl, -SRI TENLES .

AT FHRAZTH RIAE K. Z R FEE AT TR, FAE
AEREMTRFENGERTILAL, ATEREHRT ATRE, LH#
BENA B PO EGTE FREFHER, ATEEM.T FEWAL
XEMBEAEENR,

ARV O S RTE KN E R E KA T EH
EREHE, BB AHANRENE I RNEEEABHNEE RS,



R ERHTE B R TR

AIH IR 2 2 0 T 20 B Ao A Ry L R 2 P 58 R T E 2 R
ARLIREL, T E ARG AR P -5 7 T R AR R AR R AR



R ERHTE B R TR

wa, AR FEMEHERHNIHATTERRT FINAE. — &
FIRFKEEFKFNRENNFTRT X, BHFRT THER.
W HWEFEASEN2. ZESFERFEFT LI LS, FH5F
M EATHEES 5, MW CHFETE £ 2 7 HARRS T H
A H

=, BHEEEE R AER

(—). MEEEARRR

(—) 5 nE

MEBANTHREMFEERE, AP RBETAM FRENEQ
B M. IINERIMFERREFELMR S, LI AL
W EBEAE, NTREF TREAE, ®5 TERE., BN, X
FHeF et 5w RLEl, #RMSRENLEF, BEMFEEXTRF
LR Tt

(Z) waEmEEE

MERREILTENDHAECERR, BN ET2E T H5E M5
RIAAF BRI BRI FZNFEMFTH, TEESEER
RHAAK TR E A s, BIREE e, B, R MEHAT R
EALR, REXTHSERRM 450E S TA TR, REREEE RE, #
"M BN e EHLE LIEAT.



R ERHTE B R TR

(Z) MW B0

AR R W g KR ey 8 1, @R AR TEE R & A HE
HlR R B AWM F T ARR, LT HFOY FREFITAE,
[ REEHNM FIREMA LT . B, BUN KBS A THEE,
R TR RALER, RENTEFERR 2T, B HHIEE,

() f5Ex & Nk EE

TEHEEN K &N eEHE B Z T 7T EWE TR,
ERENTEN T 2RE, EAFREENT e N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEXYT
Fr R B A S0 5T A ALRT, TUE KR R B B & B A R, #AR 3T
&R AR,

(D). RAEH #H

Bt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBARAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET: RNFERELEFRE, FINGHIEFTEAR
MEHNEE, BEEFUE, BRATEAR. BT 5 T A6
I, MR AEFH A S E R EIEsRE.

BAGER G BRNBEIZENKARALRR, NEIHT
YA AT 4 AT . IR VKA, KO I AR R R R K
o, AR KA IS A T S A



R ERHTE B R TR

RRREE: HMNBATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FREENTaENS, &
1 £ 7= Au 2 8 B R IR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

=, BHREPEALH

(=) EFFARILZRARRLH

1. BUH B AT A

10



R ERHTE B R TR

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

HEdsg: BRESERTTE TR I MEFEHERNA
XX 7 TCo

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,

11



R ERHTE B R TR

4. B EUH AT -

12



R ERHTE B R TR

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

12



R ERHTE B R TR

AR REETE XN EML NIRRT, wE DR
HR. RlER A RARKZGF LR, R LR E B EEERILE
MHEMEL, AMSIHHLEFTERMKHATREEEREE,

(Z2) . TR

T E R

B EAHITEBLIIALHANATEREIARMERE, #
WEHNUNIRAZERREIN, TREABRE R REME
FRE, X REEEFNFREARE T EURLA, URFTIE
#71

Wesh, BEHBEIHAR T RRFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

A AR TE T RBEANHFEA, B FEARNEFRENE
EasimER A%, AMURE T REMNAKE, £RD T EFHEE
PR HE R X B S BCR] RE R A AT L T AT, T b Bt
TRME B AT R

BH LT e 5 AF A ZALE &1, RETHM A, wEIFRR
MR, RRARETY, ke EmRNEREER S, AT
B BT LB B €T

T 37 7 B B RV

13



R ERHTE B R TR

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/057062066165006103

14


https://d.book118.com/057062066165006103

