}?%ﬁﬁ(fﬂﬁ%%%ﬁ%/m%ﬁil
N4 3% IE 2% b bk B 241 W3R 6 2%

CAITONG SECURITIES

UK PR AITF(EH) ERFF R
it narakn AR, Fo KA, BHA

ﬁ 'u Xﬁ 1!5\\

R Stk FiR300
0% o ZEENNE, ERABARE, BRABEERELY., sheE, 8
% B, AR R B, P OEMRE T ERAT, HAMEE
™ 3%, RO BT AR BH S AN UA SN, R
o MiFsFRE LA, FEBHAE, —RRABEA, —RoDER
o R, BB, BRI,
31%
ST I EFTTSSS
e - s s PIA KA 1) Sk AKRFLR AR, BET LA LR
L e, 2) HERMAK: ERAEAPLOEFT, SHRMALKRA T LT
AR R AN EETRAR. 3) BREK: mHEKEAME, SANAMRTE
SACiEH %5 : S0160523090004 Mok, WEARAEBEKOER. 4 F4MBl: EEERBHFEFT, &L
|“Wm@mw“m 2 Ak TFHES. 5) ERRE: bL AL SN, @A
SaE A RiAdiALE BEIERHA. 6) TASL: SLARADRGER
GAC B A%+ S0160523020001 RERS, REAALOLERS, THAARKE.
liyq03@ctsec.com
BATT AR o MARAAGEER, BAREFLERLE. — 78, THELEN
iﬁﬁiiﬁg@wﬂmm” T, BeIkm R SRR g, kxR AR AR B K SR SR
' B—Fr@, TRKESRWEERGE—FRIL, ALWEEREERHINE
PHAIE LR B, RN, FAFIELREZNEZTRHEZ —. BEULEZ R, &AA
SACEH B3 : SO160524010001 F o b N Ao A R R TR, A b ILAE A A B RS LR ML A2
renjx@ctsec.com ORI S Ry LA, REQE. SR ST L,

X4

BFEEN: OBAHNARLRENES. RRZIAALES. 1) EfFL

A8 < R IS E A% S, MAETKEEMMYFRTE, UALBLTRGMHED

o

1. €24Q2 RS HL L H b6 H4) PR, BRNTA—ERBENES, EHF: THNFE. BRR, LBRE., €5

2024-07-23 Tl 2) WA ITLMARAE RN T @, EHEEAWBKHFE LT E,

2 (RS 2024 & EEIRAIE) X EEIFGERAAREEE. 3) RELHS LT TSR ANSE S, *

2024-07-03 EFARA . BEFLL, HTES, ALk, 4) BT T R M

3. (RIBAT LR EAIRL) 2024- & HEZHER, THEE, XEIisgtR. ZE28%. BRES. 5)

06-12 AU L TLIEIFLRE, 224F. HIFAS. HBE, KEGHH
¥,

°,
o

e ISR T: HEARLTRATAM, FLEEmE, B2t R4,

WERE — N E R 59!
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CAITONG SECURITIES ﬁ‘_‘]kii’y%:‘ jﬁ%’ﬂi%/iﬁjj‘g% %%ﬁ%
1 HFLEN: —FEHMNWE, ERAMARRE, BRGREESY. ... 5
1.1 RBEANERASL, BB, B BREEARAEE ... 5
12 EAREREI, PRI . e 6
13 24Q2 MBRBABI TH, BLEMESEEL. ... 7
2 BB AR, ARM A 10
20 JEASE: Q2IRELMER, LTI B e 10
2.1.1 BARE: WMEGR, SRAB . 14
2.1.2 REHOB: MERBAFER, ZFRAEAL .o 15
2.1.3 Wi R AL, RE R R . o 16
2.2 FEAR: FEBERAL, BRI AT . 17
221 EZRRE A% BAPBMKTHESFHEN, TEFPRNERHEISE ... 18
2.2.2 AR KA R . e 19
30 I BRI, A oot 21
4 Utk BATAMMLE AT, AT RS, BRAGES 24
5 WA%E: CHMERAR, BMERAMER . . 27
51 EaE%S: BRERBEAF, THRAPBARE ... 28
52 EAW%S: CHAMAE, BHEIRIE ... 29
6 RAERR: QQAMAE, BAE R 30
7 RRARE: REARKERBRE, H2EEHEE ... 32
8 RTEN: vHROMMK, EREmME, EMALEKS ... 35
0 PP 36
B LR R OB R A . 6
B 2 Rl B A s . o 6
B 3. AFHBBMEILAIOL (%) o 6

EIFAE RN TR B BB KR Z AT R R AR 2
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CAITONG SECURITIES A et E Y e
B 4. 5 FABIEFHAFHEILATDL (%) 6
B S Btk 24Q2 F A I AT B o e 8
B 6 R A A R . 8

W AR T E & B A IR BAo 47 AL 3 SRR ?
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CAITONG SECURITIES /f_j__:lk;}i/ﬁ»\ ﬁ‘i‘”@\%}i%ﬁiﬁgﬁ %%]—i%
B 7. A BB B . . e 9
B 8 ARSI B A 9
A 9. ABTMIEFUNER(%) 11
B 10. BEFMEFE R DA R (%) 11
B 11 QAR R, ITEFER BRI 12
B 12, B3R, TR BRI .. 12
B 13. KB 3nBaNIER | ITEFERBOMIIERITEE . 12
B 14 3 2 BANIER, ITRFHERBORIUERITIE ... 12
A 15. 1H24 aBAREHZ T (pet) 18
B 16.24Q2 GBANREN £ E3(pet) 18
B 17 AT o B B O R A . ottt 21
B 18 BT —F B BSAEEIAE TN 21
B 19. BT RERNIME LAY (L) .o 21
B 20 "RBTLERZNEEARE EAEY (%) o 21
3 B i R i - S = P 22
B 22 B 2 B N B AR B L e 24
B 23 S ARHT I B B ERCRILBA . ..o e 25
B 24 AT = F B A AR SR . 25
B 25 FLamfT ol S B B A R . L ottt 25
B 26, $LSR AT = B VB AU AR R . e 25
B 27. CS Bk AT B B ol o o 28
B 28. CS AR RAT L B4 AT R . 28
B 29. 3R AR SR 2024H1 BHKIE .. oo 31
B 30. 3R AR A3 2024H1 BFEAFIEAAIE ..o 31
B 31 22 ARRAE] 2024H1 BRI Lo e 31
B 32 ZR2BARBAS) 2024H1 AFIREAL o 31
B 33, ARIAR SRk 2024H1 BMARFFRBIBIR ... e 33
A 34, AR R AR S 2024H1 Y3803 FUEREEERIER ... 33
B 35 ZBRRRRHAE] 2024H1 BRI .. 33
B 36. TRRRRSASE) 2024H1 FAIELAE 33

R R TR % YA AL A BT L P LA .
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CAITONG SECURITIES 17 b 43 R R R K AR
AL ARSRAMRS LR BB GRS . 7

EEA R T EEF P BB IE KR ST IR B AR 3
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CAITONG SECURITIES f‘]’:lk%yfi’y’?}:‘ ﬁ‘i‘ﬂg\%]i%/iij,ﬂiﬁﬁ%%ﬁ%
R RS B A S A L R . o e e 7
R AT A E AR I 9
A TR S E AR . ... e 9
% 5. QUEMMA ) 2020H1-2024H1 AR VT ESAVEERER ... 10
£ 6. GBI F) 2023Q2-2024Q2 £ IR FAFNEBRENL 11
R BB TR A B . o 13
S BT RS B B o . 14
B 5 AT I PP 15
10, R B I B A B o 16
L B B B . Lo e e 17
212 OFFHREFRAEZEL (%) oo 17
% 13. OB FHRFEFLMERILENFIL (pet) ..o 18
k2 14. QFTHRREFHEFRAERRLEANFRL (pet) ..o 19
% 15 OB FHRREZFLHERMEHEIL (pet) ..o 19
%16 QB FHRBREFECHEARRIES (pet) ..o 19
217 ABFRBBEFESFAERERL (%) o 19
% 18, QEFHRITEEESFBRIEI (%) o 20
% 19. QBT M kFedE B A3 8 LN & (pet) 20
%20, QB LETAE 24Q1&24Q2 MBI .. ... 20
FERIRER X 2 & O B o K AP 27
A 22 AR E B A B AR . e 29
23 B ARG E R D BRI . 30
£ 24 BRAERESBEBNS A B A B A e 32
R B ARRBRRMREEEN LA ERFARRERZ ... 34

AR T E S P AR RIERAL R 7 AR !
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CAITONG SECURITIES /f’j'_‘]_k%yrt’y%:\ ;'{‘ﬂg\?ﬂi%/iﬁﬁg}f%%ﬁ%

1 fTRER: —FESUNE, ERXAMRE, &
AP &R

MATRFFROFEFNA, —FBMNERB—FEAAEHNERE, KM1AH:
—RAPESFEL-FELN, —RAEFRELXDE, —FRHL—FEESL; =
ASEF BN A EAARE; DEARHKRAFH N TERMRXELR, XL
4 R IAE

BEFFR, BAR_FEGEN, RMNFHATIUAREH:

D e K: BKRFAEA 5%, MAAEHEZR, BEFEMEINERAY
AAY, HAHRABEEMEFOETR, AEHEE T

2) BmHEML: BURARASNGTFRT, SEMILRAT HATH Koy 2R THK
KRR, Plhetbt, KE2WRF, HRAEESHER,

3) BuEH: mERKERAEX, AF LA GTERGEL, NEAILLEKGE
Ko —FEAKFIHHEHE FIREIK, F—FRERGHMNELERT
T, &m@RKRANH 0, EFSREMRGRA, FEFITLKE,

4) FEFEMEB: AFERBRBHOEZTT, SR BEXTFHESE, Plhexk,
BiRA%, HHIAT RSITHRMAERF L

5) EREHK: AL L5EFHRAN, DL RRFLGE RN, HEFGAE
AR, RZebkF T HERIAE, 2R EHERDH A

6) EMRL: KB, bLIRAE DR ENALR LR, P L6 ] A
X, AALEE EMRLGERS, FHARKE,
L1 BBBANZASK, QB KA ERBEANZL SR

24H1 A&, BRBEHAERNKNERMEL, BB ERAEZALTF KN,
24H1 & Sask BTk 52BN 5543.76 12, RIHEIEK 3.63%;: 52328440
1283.02 12T, RBHEK 13.95%.

S MIRE, A, 2024H1 G BRI/ AR BRI K B S/l S/
SRR S/ AR/ AR R/ TR &S AR O +13.07%/-
1.23%/+14.38%/+16.22%/+6.07%/-9.16%/-4.70%/+3.06%/-7.99%/-8.18%/-

1.43%. BB, 3. EEERMzH A ERAFHEK, L+ GBMRREF

BERAT, MAWMMKIR, hAE QETLLGHREN; KA EH
AR T E % 7 A GE RN & A 17 3 AR .
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CAITONG SECURITIES f‘]‘:]k%’y’;jﬁ’:‘ ;{%%&%/iﬁ#z}f%;}ﬁ%

FARK BB RERWNFS FREASLLA] b, HRSE, BE
BRI A BN, B, L, RESAHIAKE, L+ 5EKMEXEERZGA

EEA R E R B BB IE KL B AT L IR AR R 5



N7 3B IE 7~

CAITONG SECURITIES f’]‘_‘lki’ytjﬁ’:‘ ;{%%}i%/iﬁ#E}f%%ﬁ%

kb, FIBFERAAKE,

S AVESE, 24H1 QUE/FIB/ARARAT R AR KB S/ L Se AR So B R S/
B/ E S/ A TR & 5 A B EE +14.31%/+12.84%/+27.17%/+12.81%/
+56.25%/+7.95%/-34.31%/+1.83%/+9.97%/+9.90%/+1.53%. F1:id3% & M F
BN, RARMESHFIEEK, L PiEks, SRR, A0
WK E, —RRAIBLA], Z RS LT RRK, B K, BAEM.

B AR R

FAE KK Wind, M iliE KA 5T

SN () yoy (%)
3,500 - - 25
3,000 | 20
2,500 | 15
2,000 | 10
1,500 | -5
1,000 - -0
500 -5
0

FAER IR Wind, i8R 5T

3. & F Mk B AR INA T (%)

— SW A Tl SWHIIN LA i e SWER A
#h SWH T SWIRE SWER TR
— —
SWHfr SWHLKE £
Tswa T SWIHDR KRR,
it SW
At

EEA R T EEF P BB IE KR ST IR B AR 6
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EEAR R R E R F AW BIE KR E AT L IR AR R 6
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CAITONG SECURITIES

17 S R B IR A T T

i Sk X N b X &

2,000 |
35N S LR A FAE (L) yoy (%)
1,500 T
1,000
1,000 r 30 500 4
800 - T 25 0|
600 - 20 .
| 500 | RSP O
W Ve )
400 | 15 -1,008 BT H AP PP
200 - L 10 -1,500
0 - -5 e SW A Tl SWTHIN T £ SWHR
0
S S S S TS e e
AR AR AR AR AR AR AR AP AR AP AR D SWHL & SWHE R —— SWHLE A
— SWEA — SWE R B

FAE KR . Wind W38 E A5 5T PF

= 3R, PHEALLR A

SuERFt, PHILAIKERS, DUM DL ERF KA TR, Kk
2023 FFEFH L ERKE] 39.6%, FHREEN 22%. PHH LT @, 2024 F
PR SRR EA 17 RET A AR PO LT £, 2023 FRME 4 K
Ki@¥g i, Rikb LR mTARAEDR. SHLE L, FAE 50%AE (Hd Ul
RIESLFZELE 100%) , FHPLER 56.1%.. A 2023 SFMARFHE, RSBy

EEA R T EEF P BB IE KR ST IR B AR 6
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CAITONG SECURITIES /?’j‘_‘]k%i’y%:\ %‘%%ﬁ%/iﬁ#z}f%;}ﬁ%

oy KIS L F R EAL, RV AITART SN ARG IAM, PORBTH S
WA BRI

F1 B SRR L BB RT BB R A

4 00 lgr 00
—whHe 241 L6 (%) J& & (%)

2019 2020 2021 2022 2023 | 2019 2020 2021 2022 2023

8B 353 35.7 37.0 411 43.1 14 1.4 1.7 2.1 2.5

81 36.1 21.9 36.3 43.6  40.6 0.7 0.5 1.1 1.5 1.6

HAbA 20.1 22.8 20.5 23.0 245 0.8 1.1 0.9 0.7 1.0

R 38.3 39.0 335 305 470 1.7 1.5 13 1.7 1.9

Efeg s 59 29.6 339 284 34.0 1.3 24 1.9 13 1.8

P 36.0 34.8 339 357 245 1.2 23 1.4 1.8 1.2

AL | 220 339 300 283 55.4 0.6 1.9 2.2 2.4 3.0

HRRA® | 441 335 46.0 482 421 2.7 33 2.8 2.8 34

LAt | 215 348 407 487 54.9 2.3 24 2.2 2.5 32

L% % 170 284 258 262 338 0.8 1.6 1.5 1.2 1.7

ek | 287 314 352 362 39.6 1.5 2.0 1.8 1.9 2.2

HAER R : Wind, M BIERAF5CHT

Er O REFEI RN 2024/8/30 HL AN

RO A SR A BT 8] P B DLAR B
LA E) 24H1 2&%A1HE (L) +wHILEH (L) R

UL KB 22.96 22.87 99.6%
HEAE® 0.76 0.68 89.9%
mEGE 2.90 1.92 66.2%
SR S 1.03 0.65 63.4%
RHEER 1.98 1.24 62.7%
kA5 2.96 1.82 61.5%
HRA S 1.67 1.00 60.1%
% M4k # 17.31 10.00 57.8%
RS 1.08 0.60 55.3%

AR TUE & A AE R R R A T AL SRR !
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CAITONG SECURITIES /f'j'_‘]_k/‘}i’y%} %%%&%/iﬁ#g}f%%ﬁ%
—vfy A2, 0.26 0.14 53.0%
SEEF 3.19 1.64 51.3%
ZHE S 8.03 4.03 50.2%
B 0.54 0.25 45.8%
WIFA R 1.43 0.45 31.2%
BEEAR 1.17 0.35 30.2%
KAE1&H 0.80 0.16 20.0%
3 AR -0.36 1.75 B,
3 . - 56.1%

HKIERF: Wind, &0 804 MBEF A A

1.3 24Q2 MR H B T, FALEMFLEMLL

24Q2 BRI A RE, A2 FTLRFLILFIFIL 24Q1 FTH 3.16pct.

24Q2 F R A AR SR BT CHITLB A 10.97% (B4 E AT a4k
AELHIET) , & 24Q1 T 3.16pct. 23Q2-24Q2 AR A LA M T

EIFAE RN TR B BB KR Z AT R R AR 7
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CAITONG SECURITIES /f']‘jﬂi#ij}%} %%%&%/iﬁ#z}f%%ﬁ%

A A 12.90% « 14.00% . 13.65% . 14.14% . 10.97%. 24Tk, B4k
FAWHIEE S =, HETRRATH,

16%
B 24Q2F Akl 24Q1 454 pL )
14%
12% |
10% |
8%
6%
4%
2%
0%
i R L E HEW KFEH EER Ll L =4
P M R EH I wWE s MR NEY =29F K EX OB
g R W B OZ2 = B K w®Ex mkd ® "3
T = < W ~ W |

E: ATLSERA SW —RAT L

AR IR : Wind, MiBiE A5 5P

24Q2 B RS HABSLERKTE, 2L TR ILHIIL 24Q1 FTH 2.51pct.

24Q2 FAR ST LE A BILEAR 5.26% (BIRRAT 2 LT {ELE A
6.83%) , B SRR U S TABIRS, ABH 5.71pct, ABEILAIIRL T
2.51pcto 24Q2 AFRMAMEEE K, 24Q2 H R FH KBRS K, TR RIKM RN
BB E, GIRAEA RS R E G KRB,

ABHL P A e F oA SR E )
B St OB AR/ AR B SR AT AL/ARL (JE4AT B i BAL)
20%
10%
N~
i I (N IS W S SN S N S R S S S I S S I I — N S S — I E— — E—
VALAYAODALDALDALDAODAODAODAYALADAL ALY
S~ ST ST I oIS oo T AT S <
ST S =, AN A= F =1 0 "N~ =N Oo A=A N AN
I R e R R IR = N R R I e i e I IR S I I S =T N IR =N N IR =N o R}
NAodododododoNdoNdodNoNoNOoONOoONOAOX
0% Q Q Q Q Q Q Q Q Q Q Q Q Q Q

EIEA R T E R B BB IE KL B AT TR AR R
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CAITONG SECURITIES /f']‘jﬂi#ij}%} %%%&%/iﬁ#z}f%%ﬁ%

HAEF K Wind, WiBiERHFAT

24Q2 BB, KAASHAFFRA. 24Q2 AEFCIPIZRILTE 2.64pct £ 9.90%,
23Q2-24Q2 EXRABH LB ANA 10.76% « 12.27% « 11.91% « 12.54%
9.90% o 24Q2 KA SHF LB A 1.07%, FHTFHE 0.53pct, HPiHilss. #iF
RER S, ERTHREFEME.

EIEA R T E R B BB IE KL B AT TR AR R
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CAITONG SECURITIES

A7 e B SRS AR AR A AT AR

B 7.6 Bk EESHCTIL
A% BL LB 19)

0%

24Q2 3R 24Q2 24Q1 23Q4 23Q3 23Q2 23Q1 22Q4 22Q3

R Rk A 316 pet 10.97% 14.14% 13.65% 14.00% 12.90% 15.60% 15.67% 16.47%
a5 6apet 990% 1254% 1191% 1227% 1076% 13.20% 13.14% 13.92%
KA 0.53pet  1.07% 1.60% 1.74% 1.74% 2.14% 240% 2.53% 2.55%
3] 0.16 pet 027% 043% 037% 0.52% 0.69% 0.89% 0.79% 0.90%
KAILE -0.19pet 0.40% 0.59% 0.59% 0.51% 0.62% 0.60% 0.72% 0.84%
A& -0.06pct 0.17% 024% 034% 029% 036% 035% 0.35% 0.36%
WRAS  -0.07pet 0.07% 0.14% 0.15% 0.14% 0.14% 0.17% 0.21% 0.15%
A% KBS -0.03pet 0.12% 0.15% 0.18% 0.17% 0.19% 021% 027% 0.20%

AR IR Wind, M8 E R 50T

BIARSRBEIILBIFIL TS, KAHREHIKE . AABBILE KA, GIF 24Q2 A2
B L P SR T 5 2. 1pct £ 6.04%, 23Q2-24Q2 =R G BARB LB HH A 6.51%-

7.67% 7.51% 8.15% . 6.04%:;

KA 24Q2 ABFILHIFIL T 0.41pct %-

0.33%, #HAMKEL, KXR&®ETHRKFT, FEMLETRRKRES, L& TFTHEAIK

Bk %,

R4 THRE S E AR LA

24Q2FF bk 24Q2 24Q1 23Q4 23Q3  23Q2 23Q1 22Q4 22Q3

&SR 2.51pet 5.71% 822% 7.67% 7.80% 695% 8.84% 8.68% 9.26%
&iE 210 pet  6.04% 8.15% 751% 7.67% 651% 834% 822% 8.68%
KA 0.41pct -033% 008% 0.16% 0.13% 045% 050% 046% 0.58%
7 5 0.15pct 0.12% 027% 022% 034% 050% 0.66% 0.57% 0.68%
HASLE 017 pet -0.04% 0.13% 0.14% 0.06% 0.17% 0.14% 0.20% 0.34%
RRmI  -0.04pct -0.08% -004% 0.04% -0.01% 0.07% 0.04% 0.01% 0.04%
KRAKS  0.04pet -0.07% -0.03% -0.03% -0.05% -0.06% -0.06% -0.05% -0.06%
BARKES 001 pet 024% -025% -023% -0.23% -026% -0.35% -0.35% -0.44%

AR IR Wind, MiBE K5 52T

Ao G IRRE ki)

& B AR/ AR

2
HRARTE £ 5 A BIE RN B Ao T L3P AT

15%

10%

BB TAE/ARR (AFRAT & ik B 1)
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CAITONG SECURITIES f’]‘_‘lk«fijﬁ’:‘ Jpe W&%&%/iﬁ#ﬁ}f%%&%

B 8. K A St B A 443 4 T AL

AZELHe ]
C e S 2 KX S B E A
K AR 56 T AR/ ARL
6%
1 1 1 1 1 I ] I 1 I 1 1 1 1 1 1
- KAk TAL/AR (AE4RAT B i B 1)
CagNY YNV NV NV N
femcXx?538sa=-8a8a4d 0
— — — — Q o~ N a 4%
AR Wind, Ml i KA KA N .\—\
2%

O N O AN OO0 OO AO A O A O
\v—1\v—1\v—1\!—1\v—1\v—1\v—1\v—1\v—1\
W oI s T AT S
— N = O > =00 A NS AN = AN
— — — — — Q IS, N N
AR R Wind, W8I R AT

EEAR R R E R F AW BIE KR E AT L IR AR R
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CAITONG SECURITIES /f'j‘_‘]_k%?{’y%:\ K %%&%/iﬁ#gff%%ﬁ%

2 AiF: FIARE, RBEIF

2.1 JAA3%: Q2 3RrblkiR, LA FAE

2024 S EEFHIEHRREEEE, 2024H] GEHRET LIARLE K 14.1%,
FEEAER IR 13.9%. AHTERKEIFGERET, LA EEK
2023H1 &%, A28 AK3E KA A R AR,

5.8 B3 5] 2020H1-2024H1 AL N B )3 £k % F)7E 3 3% 1 5L

L OND £ VER 3 gl £
WEHFHA | 2020H1 2021H1 2022H1 2023H1 2024H1 2020H1 2021H1 2022H1 2023H1 2024H1

GiEA T 1.4% 23.6% 18.6% 17.3% 14.1% 8.3% 21.4% 22.0% 19.5% 13.9%

&% 10.3% 15.5% 16.1% 17.3% 15.3% 14.5% 14.7% 19.8% 19.2% 14.4%
ERUE 11.3% 11.7% 17.4% 20.8% 17.8% 13.3% 9.1% 20.8% 20.8% 15.9%
AARIR 13.3% 19.4% 12.2% 10.4% 11.3% 16.3% 21.6% 14.4% 12.8% 11.9%
PNEE -4.7% 22.0% 252% 25.1% 15.8% 17.1% 31.2% 30.9% 28.2% 13.2%

R -5.4% 91.1% 27.2% 11.5% 12.2% 9.9% 151.2% 34.2% 19.8% 12.7%

LG 5B 8.2% 75.6% 26.5% 24.0% 19.6% 34.9% 120.8% 41.5% 35.0% 24.3%
KLy -52.4% 128.4% 12.9% -26.4% 12.6% -69.6% 266.0% -2.0% -45.2% 19.5%
SIFEL | -159% 133.1% 26.5% 16.6% -1.3% -11.5% 347.9% 13.6% 10.1% -35.8%
BRI 1.9% 137.3% 48.0% -39.2% -35.5% 18.4% 176.5% 40.7% -41.2% -71.3%

=B -15.9% 23.5% 21.8% 20.5% 12.7% -11.2% 17.2% 25.7% 20.4% 12.2%

FAMRAY | -16.1% 15.7% 21.6% 15.7% 4.6% -3.2% 4.8% 21.8% 14.1% 1.1%
HHTA -7.8% 27.0% 28.5% 25.6% 22.1% -17.9% 34.5% 39.2% 44.9% 28.5%

*a+i8 -23.8% 10.6% 22.7% 10.2% 10.7% -39.5% 6.1% 191.4% -40.2% 40.3%

A% -4.6% 32.2% 20.7% 28.5% 22.4% -4.9% 30.9% 21.2% 26.7% 20.1%
EUiR A -27.3% 52.5% 21.3% 24.2% 20.4% -25.1% 77.6% 31.7% 36.5% 29.6%
oF& -35.1% 42.9% 2.4% 26.8% 8.7% -45.7% 41.3% 7.6% 14.6% 11.9%
2R -12.7% 36.6% 26.1% 24.2% 15.2% -10.9% 55.9% 13.1% 20.1% 16.0%
H A -21.7% 38.3% 8.1% 13.7% 4.0% -70.5% 233.8% -8.8% 36.1% 22.7%
AT E -19.1% 33.0% 10.4% 27.6% -13.2% 71.0% 79.8% -43.6% -31.3% -129.3%
17 77 4% -15.6% 29.9% 10.0% 7.7% 8.9% -27.5% 45.0% -39.5% 37.4% 12.1%

Wk LT E R 5 A L GE R A 1T AR 10
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CAITONG SECURITIES /?’]‘jlk#i’p%} %%%ﬁ%/iﬁ#zﬂ’%;ﬂi%

RAE&A -34.7% 63.6% 2.8% 11.0% 14.9% -256.2%  -314.5% 32.3% -3.0% -17.5%

$ KK Wind, MiBIE K 7HT
PERAE, 2024Q2 ARERILER, XV HRELEABITME, K&K, >
BEARER S, 23Q2~24Q2 QBMMEEEZBNRIE RS A 18.6% 15.5%.
163% . 154%. 12%. HF 24Q2 Z3tBAMNE R E %, EILBIFIE;
K&, EBEAEKS, 24Q2 KNI R T =%,

EIEAE RN TR B AN B AR Z AT R AR 10
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CAITONG SECURITIES /?’]‘jlk#i’p%} K ‘%«ﬂi%/’iﬁ#zﬂ’%;ﬂi%

BT % & iR (% :
Egé ﬁTﬁ&ikEﬁ'ﬁ—}liJ\ 1%(/) ]@10é/@i%ﬁ&i}&?}i?frﬂi)\i%:i(%)

%

0
60 & % K %54
bh Z S
120 -~
bh Zm
- 2t
100 [
80 [

60
“ /\f\ ———

20 _._4_1_._‘__\714_1 TR T T S R N ST R S

0

10+ 20

-20 -40

Q@ a4 @© v @ a4 @o v @ A o VW @ A @«

S = 8 & 8 = &5 & 3 - o S & ~—~ o 2 2 g 83 & g &g 3 g &3 ¢ g 8
> & & & & & &8 8 8 5 == = = & 2 IR T EEEIOREE R
P O - | ~ B X A A A S S S S = == =N
- A & & & 8 a a & .« X X 2 2 22 g 8 88 8§ 3 8§ 8 83 9 49

HAERF: Wind, M iBIEFAT AT

FAB KR : Wind, WEBAE ARSI

HENF Eb 3 iR J2 84 A R g iR

WEFRAA | 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2

SRR 18.6% 15.5% 16.3% 15.4% 12.0% 21.0% 18.4% 16.2% 15.7% 10.6%

] 16.9% 15.7% 16.9% 15.8% 14.2% 18.4% 18.0% 17.5% 15.2% 13.2%
ERUE 20.4% 13.1% 19.8% 18.0% 17.0% 21.0% 15.7% 19.3% 15.7% 16.1%
FARIR 5.1% 17.0% 14.0% 11.9% 10.1% 5.1% 18.5% 10.1% 12.0% 11.5%
PR 30.5% 25.4% 9.1% 20.7% 10.5% 27.2% 29.4% 24.8% 23.2% 2.2%
K& 21.9% 9.6% 30.1% 14.2% 8.5% 36.0% 15.2% 5.1% 20.9% -7.0%
LG 5 iE 31.8% 13.6% 27.4% 20.9% 17.1% 49.6% 27.1% 2.0% 30.0% 10.2%
KLy 2.2% 21.5% 51.3% 9.4% 16.6% 508.9% 19.6% 53.2% 16.8% 29.6%
B 1FIE A 32.1% 7.9% 27.6% 4.2% -22.7% 14.8% 3.0% -1.9% -3.4% -88.4%

B B -32.0% -36.7% 21.7% -48.8% -13.3% -38.2% -11.7% -10.1% -75.6% -60.9%

3o B 22.1% 16.6% 5.0% 15.2% 8.4% 25.0% 19.7% 2.6% 13.9% 8.7%

FA R AY 16.1% 11.0% -21.5% 8.0% -3.0% 9.9% 7.5% -161.3% 5.0% -9.7%
HHTB 26.8% 23.4% 8.9% 25.9% 16.8% 47.5% 46.8% 49.2% 31.6% 24.6%

EEAR RN E £ F AR AR S AT IR R AR R 11
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CAITONG SECURITIES ﬁ‘_‘]kii’ﬁ‘ s %’ﬂi%/iﬁ#sz '771‘:)}]71%

*aFi8 10.0% 12.9% 17.9% 12.7% 9.0% 18.5% 17.9% 42.2% 33.0% 46.7%
i 30.6% 28.0% 26.7% 22.8% 21.5% 29.1% 26.4% 18.8% 22.1% 16.9%
EUR ] 28.6% 21.9% 18.8% 21.3% 19.0% 59.0% 39.5% 26.0% 30.4% 28.0%
o5 a2 34.0% 4.7% 10.4% 11.1% 5.9% 22.8% 8.4% 6.9% 10.0% 15.1%

BB 21.0% 47.8% 17.3% 20.4% 7.7% 53.7% 884.8% -15.4% 21.6% 1.9%
b 15.1% 73.5% 42.9% 13.3% -9.4% 255.4% 194.3% 313.2% 54.5% -92.9%
EMTE 30.5% 43.3% 6.8% -3.0% -26.2% -107.9%  -103.7%  -124.9%  -1429%  -295.6%
7 77 4% -5.6% 143.9% 85.7% 12.4% 3.6% 39.8% 363.8% 331.2% 7.1% 38.9%
XAk 128 53.0% 43.8% 42.0% 32.8% -11.8% -291.8%  2693.1% -33.1% 40.4% -248.1%

$ KK Wind, M@IERFF AT

AERENAE, KASHME], 23Q2 . 23Q3. 23Q4+24Q1. 24Q2 & BB
Bl LG5 A A 104% . 22.1% . 12.5% . 22.8%, iTH#5 CEKA+ATUL) Bk
R AH 24.8% . 16.8% 16.9%. 16.4%.

1) BB ARGKILER, FMF e, PHEEkR, 2402 FAFITE

EIE AR RN TR B O B8 R AR 2 AT IR AR 11
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CAITONG SECURITIES /fT_Hf-iX ﬂ{%’ﬂi‘&—/lié;‘zﬂ’ %;}]”1_&_

AR 22.8%/51.6%/4.6%, L A1+22.6%/+93.4%/-0.2%, 3 &Ik I %4k
HAamwK, EREHEISRTRANOEXAZEETLN, XEIHHAHKRA
%,

>+

2) REsE: KL RAE, LGB, Ky, SFEL, BHRIE 24Q2 iTH
B P6-4.5%/-7.3%/-10.4%/-20.5%. EARRE, RS T AEN &, 24Q2 &
HPALRAYE,

3) M EUR: MR, SR, 24Q2 HH TR, AL, WERIEITERS
AR LG K 3.8%/6.3%/14.4%, H a3 = BRI TF,

BI11.GET LA NG R | 3T 5035 1% RO IIE R AT b

B 12,5 35 B AL NG 3R | T 3 40 38 3% B 3N 38 3% o tb

— NG 2R iT R N 3 i
40% — N R iT ¥ 3% Nk 38 %
35%
40%
30% r
35%
25% 3
30%
20%

25% [

15% /\-.d“ N |
\/H‘-/\ — — 20%

10% / ~ L

15%
| w—
5% y F = PN | . —
o / 10% / Sy /
0% L -
Ny, 5%
% [ I
> o S > \ v > .~ 4 > . o
RUIN & & o QL& e o d 0%
S S gl . -
-5%
(8 (e Q Q SN - N n, %) O A, %) . g My > n,
N B " s > Q) 12 > Q 12 Q 12 Q 12
R < W 7 R TITE P S T I e S
o o S >
A\ "N ~V )
BAEAR R Wind, WHEIERAT AT FAEF R Wind, VLR TIT

B 130K 3 3 BN 3R | 9T 3 3738 3% RO ILIE % 2F tb B 14,30 Z iEAE N8R | iT 2 5138 5% RO I8 i At b

e— N 3 i TR I I R —_— A K i PE S N R
120% 100%

100% 80%

80% /' 60%

60% 40%
40% 20% N
L . — |
A .
20% 0% T

/\ ~ ~ — ——
0% / \ 7 SN 2 I P OIS DS
S A 20%0F R P ,);r\ AN Ay o Voo b‘;‘?‘ D
e S @ oo w& R S N © RS RN s
20% % W LT Y Y 0 Ak a7 Tty r ’ . ’ /
J o o e
o AN o 3 -a0% L
-60%

FAER K Wind, il iE KA 5T HAERRT Wind, W EIE SR 50 PT

HIF A RN E &5 & W HBIE R B A AT LI AT "
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CAITONG SECURITIES /f’j‘_‘]_k%yrt’y%:\ Js ‘ﬂg\?f&%/iﬁﬁgff%%ﬁ%

BN R TR OIA+ATUK) iR

#wA& | 2203 223%‘1’“ 2 302 2303 234%41+ 2 uQ2 | 2203 223%'1““ 2 302 2303 234%4; 2

£47% | 165%  149%  18.6%  155%  158%  12.0% | -0.6%  124%  248%  16.8%  169%  16.4%
] 151%  157%  169%  157%  163%  142% | 23%  172%  24.0% 112%  165%  27.4%
FMFES | 152%  17.6%  204%  13.1%  189%  17.0% | 3.7% 145%  133%  11.8%  224%  22.8%
AR 122%  12.0% 51%  17.0%  127%  10.1% | -133%  20.8%  343%  4.5% 9.2% 51.6%
FNEE| 223%  184%  30.5%  254%  149%  105% | 469% = 184%  483%  21.5%  134%  4.6%
K& | 24.6% 89%  21.9% 9.6%  18.9% 85% | 42%  10.0%  298%  263%  20.7%  -6.4%
Ll | 325% 265%  31.8%  13.6%  225%  17.0% | 127%  21.8%  414%  372%  293% = -4.5%
K35 7.0%  -33.1% 22%  21.5%  309%  16.6% | 32.1%  -314%  -364%  126%  31.0%  -7.3%
S1FEL | 30.9% 6.6%  32.1% 79%  139%  -22.7% | -84%  39.8%  55.9% 3.2% -12%  -10.4%
BRIE 25%  -37.9%  -32.0%  -36.7%  -22.8%  -13.3% | -33.6%  -40.7% = -8.6% = -9.8%  -249%  -20.5%
eyl 191% 171% 221%  16.6%  12.0% 84% | -12.7%  11%  247%  331%  159%  -2.9%
FARA | 184%  13.6%  161%  11.0% 23%  -3.0% | -8.8%  -113%  185%  28.6%  11.0%  -8.3%
FHTE | 21.6%  248%  268%  234%  195%  168% | 21.8%  113%  29.0% = 22.1%  20.6% 3.8%
2HFE| 27.9% 1.6%  100%  129%  155% 9.0% | -17.0%  -2.9% 56%  200% @ 187%  -6.0%
Lip 26.1%  27.4%  306%  280%  23.8%  215% | -5.0% 140%  413%  398%  22.8% 6.3%
WERIE | 245%  187%  286%  21.9%  202%  19.0% | -6.6% 183%  21.5%  424%  17.7%  144%
o¥E 5.7% 93%  34.0% 47%  10.8% 59% | -159%  129%  457% = 59.5% 83%  -163%
2 HE 9.1%  166%  21.0%  478%  19.4% 77% | -109%  82% 8.5% 573%  206%  -17.7%
A -38.8%  -1.8%  151%  735%  239%  94% | -108% 13% 171%  78%  212%  -8.6%
ERFIE| -18.6% 73%  305%  43.3% 15%  -262% | 3.7%  251%  55.0% @ -49% = -57%  -22.6%
#hHE | -600%  38%  -56% 1439%  34.4% 3.6% | -16.0%  -8.9% 107%  2.1%  38.7% 1.7%

RAGH&E | -23.2% -9.0% 53.0% 43.8% 358%  -11.8% | -15.1% -6.1% -2.2% 55.7% 29.5% -12.9%

#ABR R : Wind, MiBE R AT

Wik AR TE % B YA IE KA S A fT b 5 A 13
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CAITONG SECURITIES /f’j‘_‘]_k%yrt’y%:\ Js ‘ﬂg\?f&%/iﬁﬁgff%%ﬁ%

8. B B ¥ AR 3R RO ILIE 1R T

MR WAL

B | 2203 223QQ“1+ 2 302 23Q3 23‘%'1““ 2 uQ2 | 203 223%'1““ 2 302 2303 234%41+ 2 g
2 | 129%  129%  104% @ 221%  125%  22.8% 1.13 1.63 1.07 1.20 1.05 1.18
] 168%  20.6% 42%  31.6%  11.7%  36.6% | 121 1.10 1.08 1.29 1.05 1.29
FMFE | 19.6% 12.7% 123%  21.0%  227%  22.6% 1.15 1.04 1.05 1.23 1.08 1.10
A% | 108%  437%  -186%  351%  -1.8% 93.4% 121 1.24 1.00 1.40 1.09 1.76
PMEE | 201%  82%  257%  90.4% 7.4% -0.2% 0.90 0.89 1.37 1.37 0.83 123
K& | 4.8% 43%  249%  -122%  201% @ -7.9% 1.19 0.97 1.22 0.90 0.98 1.03
LEHE | 5.1% 6.4% 355%  -159%  251% = -63% 1.14 0.96 1.25 0.85 0.98 1.00
A#F | 03% 30.1%  9.4% 151%  295%  -5.9% 1.19 112 121 1.13 111 0.97
AFEL | 1.6% 33%  36.0%  -166%  128%  -144% | 1.10 0.98 1.18 0.85 0.97 1.30
ERE | 21.8%  432%  -403%  -333%  -33.7%  -129% | 0.92 0.88 1.03 0.97 0.76 1.04
Byl 7.3% 2.4% 250%  147%  11.8% 1.0% 0.96 1.09 0.98 1.10 1.08 0.92
HARAY | 17% -10.7%  13.8% 11.6% 13.0%  -12.0% | 1.14 1.05 0.82 1.15 1.16 0.74
FHTBE| -101% 13.5% 19.3% 26.8% 6.3% 12.8% 0.92 1.05 1.10 0.94 0.94 1.07
2HFHE| 01% 57%  24.9% 128%  237%  -0.5% 1.14 1.15 0.93 1.14 1.23 0.84
A | 52.7% 125%  32.6% 4.3% 19.6% 7.1% 1.60 1.12 1.07 1.30 1.08 0.95
HWERE | 296%  261%  42.5% 18.5% 11.4% 12.7% 1.15 121 1.13 111 112 1.07
oFE | -132%  207%  489%  203%  -1.0% -4.4% 0.80 1.06 1.10 0.91 0.95 1.00
SBUE | -165%  167%  93.1%  30.1% 13.8%  -12.8% | 124 1.29 1.16 1.09 1.23 0.94
H e 184%  -16.7% 128%  521% 7.0%  -30.6% | 1.06 1.08 1.04 1.21 0.93 0.80
AMHFIE| 1639%  -153%  52.1% 43%  -478%  -46.9% | 185 1.09 1.25 1.35 0.56 0.90
FAHR | 262%  -254%  -21.6%  1569%  35.6% = -26.5% | 1.02 1.05 0.85 1.07 1.06 0.60
RAERIA | 205%  0.6% 489%  540%  31.0%  -13.0% | 1.17 1.13 111 1.25 1.09 1.09

FABFRIR: Wind, WBIERATF 5T

2.1.1 BB MHLE, sSRAH

BB A 24Q2 H KA, 2024Q2 FTMF 6. BAL. P ETKS HIFE
17% . 10.1%. 10.5%, VF&AFA2AEE 16.1%. 11.5%. 22%, EFFMHF 4.
EIEA RN E R F AN B IEENE Z AT LI B AR A 14
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BHIR 24Q2 JANIEIRIRIL 24Q1 R, PN EENIRILERA L, FM
FEREZHIMEF, AT LEAMEE AT ; BARRERRD T ENS, #
BMEESLANE S, SAZRERK; FNEEAANRERS, KHBRRA.

RFIEH, gt

EIE AR T EZ B BB E K AL B AT LT AR R 14
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CAITONG SECURITIES %?ﬂkii%?3%@;%1%@@&2%5%;3%&{%

NE BRI

BRAEREE, RHPpLIES, 24H1 LA IK 8193 12, Flb+17.8%, Va4 A/ 417.0 iz,
Bl tb+15.9% ; 24Q2 % AE AL 361.6 1L, RlH+17.3%, 1=F&4F118 176.3 2L, BlH+16.1%. &
FsA: 1) FEE 24Q2 KN 289 1L, FIH+12.9%, &5%iEE KGRI, ¥ BRF5%E
HE B/ S RAAE, A Q2 ik, iR HRREM KRR 2) AFIE 24Q2 A 721 12
T, B+42.5%, HEZEMEBRRAINBEKEZN, £PFE 1935 ATz A FF B4R, Lz

EMFS F)B ¥ Lk R G T HEAK, HARIERM, 2 REAH: 24Q2 MA/EHKAR +27.4%/+5.8%, A
4B A 40%, Rlrk-4.5pct, HF i FEIMAN 49.1 1L, Fl+10.6%. HALEMTHEEIE Q2 A4
g N (DLAW/KFFEE) , T EINNZTHAAE, URRLTEHEE S, AT A
Hoapde A G, N AX] 2024~2026 FRKSLFE 5%, HF A AP HRRER. FAY
wFRPpE MRS (BERFESLGLEATN) , HHsLFSK. BRHRUWNE, SHEHATTFE
2024 SFREEEMFTIA 3.7%, B F A afHED T,

gt E, BEAMEGE. 2024H1 E B 506.5 1T, B +11.3%, V=84 F11E 190.6 24, R
P+11.9% ; 2024Q2 EIBH 158.2 12T, RE+10.1%, VFE&FH11 50.1 124, R+11.5%. %7~
A 1) 2024H1 AMK S SN 392 12T, Rb+11.4%, Z/MH2 AR +12.1%/-0.6%. &5 E
BB AR LM MG, 1618, KABITHBLE, ZR/EDRDEAFTHEK, 28 AR KZIEN
WRKAHI K. 2) 2024H1 ZFVEIKN 79 12T, BH+17.8%. /5 A H-23.9%/+54.7%, %
2023H1 £ AXK ST FH S ER/MICE S, 2024H1 ZPES0BE, ERAFREBR, Lil
=, RS REMENL, BIANFIRIAGR, RAELATREGIE, ERRAETLLTE KGRI

AR Aeh b, HEESEREAE, BRENBE, RO, EAEHFRNE, AZURBMRKREIFNESE, &
BANKIF S, 1618, KEANFAEMEE, EWHELEZFEH AR, SR FHEERKTHEH. AT
N B BN EMER T a9 fafE g K,

Q2 MBRRR, WK, 24H1 I EIK 169 12, Flb+15.8%, V3E441i8 80.3 1z, R
FE+13.2% ; 24Q2 E£AMFI 77.2 1L, RH+10.5%, 1EFEE410E 34.5 /L, F+2.2%. 2~ &
F: 1) FPEHAEE 24H1 KN 1521 12, BH+17.1%, /05 5B k+25.7%/-6.8%. =& 5 @,
H &2 KAAE, QQ AERE 10%+, REKTHE, 4dH/HE 60 RTEARHFHR. Axaoh], H
BERLTER, M9 7T &, 2N THRELZASEE HEA. KAAFAABLLRA, 2) EHBEK
P A 163 12T, BEH+6.9%, /M5 A E+0.6%/+6.3%. 1&k45EEN-F42, Ak HEN M
R, LAHHRET, BLERRA., ER KPR EAEIRITLERER, TAERALAD,
KAVNA, N AERERE, RPEG T RGBS EY, AL FRFRAH., FALTIEK,

HKIERF: Wind, & 804 MBEF 5T LA

2.1.2 REmBBE: BREEABK, THRAEAL

KRB FHBLEREAARESL, PREFHAETREHARIERK. 24Q2 LHH
B A A3 B Ak /R H B RBN D H R Fe+17.1%/+16.6%/-22.7%/-13.3%. 2 %L
B B, 2RI B TR S mERE KRG, Q2 HH LA TIK
#, BARE, RAFERKIE K KIFFIRIE KA b 2R BN\ 5 BAFAB T F
RN, SFEL, BRBELERESY, BAFEAALTHE, AHEHBRBE
3, EFHIEWEERERET .

AR T E S b O BB IE AR Z AT LR AR 15
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CAITONG SECURITIES f?ﬂkii%?ﬁi%&%&{%/ﬁEiﬁ&%;ﬁ%ﬁ{%

N BT

Q2 RAKFEE, HRKKIEE. 2024H1 FHEH 2275107, F+19.6%, VFEFFiE 84.1 1,

Bl b+24.3% ; 2024Q2 SHEI 74.1 12T, Bl+17.1%, 12E&4F108 21.5 121, Blw+102%. &

ESE, 2024Q2 P EHMEE/EAE L FIIEN 45.728 /LT, FIH+1.5%/+58.3% . 1) H it 7 7]

WA, FH 202 QEETE. 2) K QL HAEWMHEMK, HATHURAEAR, R

. ANFHFRPIEGEE., 3) BASBERIAZ KRERET LK. &NAHR, HAHAET, —%ib K

LERE EpEE e RS ERL, AN ERES ATHE LB EL., aaBOKERAET S ELLE

Wb ESEAS, RFPTEREAAE., FHREGEN., S8TREF, F#AFRIAR, 2ESEM

. BAEHKRFRE, e EEANF K, Q3 MA@ EKE. K THFEHTKhEEE, £FX

W35, RIS TFFAR TR FALSTY, FHL2ELBREAFHLEEEK, THX
BANFHpEE SO,

Q2 AREES, £HFKAHL. 2024H1 FAFIK 32.7 12, R-7.3%, 2&%HE 5911271, R
1b-35.8% ; 2024Q2 FMBI 11.7 127, F-22.7%, 13E&4%A1E 041 12T, F-88.4%. 2024Q2
BEMN 102 1270, F-25%, 2FENKTAY, REFWE . 52 %E, 2024Q2 + F45E/
EFIHEN 8.8/1.5 1L, RH-193%/-473%. T HAEEST @, KEmAALASE KA KRE,
NENBEHFEEREAKRAER, Q2 H%RHNEEN LA, BRAKK; 4XHEEFHK, Z5Y
FEAABMK, ERIMMRERTHKE D, RRFEHRZFRE, 2024H1 FRTIK 1.7 2, RkEa#

A28 K, LEBBEIE, T6S THERXKHFEKREIF, KMIAHNFRIIRABEHRER. TATk
SR IAEIA, NABFRAEINL, “FTELMT AEFEERME, THIBRELEES, PETF
FRE FEEHNIFKE,

Q2 AWM, MMF4E EHE., 24H1 FIk 172 2L, RBH+12.6%, 1BFEHFE 242 L, Bk
+19.5% ; 24Q2 FAL 7.85 1L, RBH+16.6%, VFHE%AHE 0.56 24, BHA+29.6% . 24Q2 4E 4 2 3]
F24 MFMEE, ATHINNDETIRGIKTAI THRNT A2 H3E K. 24Q2 BEKEAN 742 1L
T, BH+11.2%. 57 &A, 24Q2 ZA%IE/F A4 EM AN 7.2/0.23 1L, BlH+14.7%/-43.6%0 FHERA
SHETERRNEF LA RGHTER, “WETE” RAFTHEIA, 6. ERBALFHFTAE

KB MK THRAKR, EFFREFMLE LT RIGAA, £2F WG BRMEBRA, RIiETAEHAE
TRBGTIT N, YA REELFRM. MAEAT, Q3 FRAHUFA L E LI RFAMME
B, NTRERLEINHEK.

AERR: Wind, & 8)nd WBIE R LT

2.1.3 HFEE: FREALESE, R THBRAK

2024 FARBB R AL, HBEREFA B 24Q2 F3b /=B L\ 3] %
RN, BEAAE RN AN 8.4%/8.7%. RIRALFEFHE—F ik, SieE P
Bit—F R, 24Q2 A LB RAAMERIFEA TH, —FT@_FEAT K
KB TR FIT R, B—FBEZRHTHTHERH AR LB A RE, 5 Kk
F, . R ERBAAT LR, EMEEKRTERENDAELE.
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24H1 FIZH 228.8 1L, Rl K 4.6%; FHEFEHAE 7951CT, BHEK 1.1%. 24Q2 4
FEAEH, BFEEF 662, 189 1274, FHEML-3.0%. -9.7%. » %=k, 24H] ¥ HE(HELL
o B EFE)EEBEN 199.6 (+4.8%) /253 (5.2%) 1L, FFHAEE SR K-0.04pct £
88.8%. KAV, 24Hl ASEKBERAFMALZRTHSZARNZT, NaRMEAKITER, —
7@ At K ah R RS Mzt — S e KR R R, B Q2 UEBEZ Y EE Mo+ HM AR
HWHEK. QN RBEA, 24HL 4 W/ S5 HFERE 96.0 (+1.4%) /129.0 12 (+7.5%) , H5h
THE R RS 1.0pct £ 57.3%, RMFAHLT., THEEETHEAKIFE R, pAKiEEE
BEAE R AN EAE 2024~2026 £ E SN L ERRKT IS A0 70%, LREFART 70
L (BR) , EHoaiefEs, M (4 2024 F 8 A 29 BMEN) &F4 6.0%, BLEMN
i 2,

24H1 BRI ¥ 22.1%, 1FE4FIF3E 28.5% ; 24Q2 Bk, VFHE A5 AR 16.8%. 24.6%, 4
ERAFHAANEFLERE, 24H] D3] QEMRANRE 22.3%, F0RK/F I TBE/FZBER S HE
3K 23.12%/ 11.47%/26.58%. 4% KB4, 24H1 4 /4equ/de o En 118.7/11.1/82 x4, R
421.3%/4+35.1%/+17.2%, &AMFt, 1| W@y MG F Mg Ry marmes, 2 nA3:dd
L. T 7/E 20 FFSRMRA T, LR LT R EMAEH EINT AR TR, FREZRA,
FTHRE  Lpr o am ERE e A AZHL (100300 1) EEER, BATERADREE LS
A, M EARTRACIHEER. FREEE, A %RERANA ZH,

24H1 FAEM 73.1 1274, FlIEK 223%; FIJAE4F0 24.6 12, BlHEK 20.1%. 24Q2 %
AEIMFA, FEHEF 263, 93 12T, FIFEK 21.5%. 16.9%. 2024 SF, AW kE 80 A
£, B4 S = 20 A5, £F 10 BAF. LTk, NJBIHEEEHEN, RS IBEAN, B
HBEARLEmRE, KPR E, N SRAAHTE, AKESRTAANL, MLl V ZEADM
BAEKSA, QTEIRAASZAFTSMFARRY K, THH @, NaEdoBRA. P XHEHE
SRABATHERRER, RINARKZ AL TS EITHIEF,

S

24H1 FAEAK 37.9 127, B K 20.4%; FRIEESHA)E 13.8 1071, RLIEK 29.6%. 24Q2 5F
HAEW. BEEH 146, 4.7 140, HARKEK 19.0%. 28.0%. Q2 AL HFTIHMAY, £
B £ A £ KGR . 24Q2 & GBI AR N 20.2%,% 5 AR Y0 RIFILEA FTig. P+ a4
By LBIESAIRE 24.9%. 6.5%, FemaaitFgitit, o A 24H1 BHRAR A I RFN
RYfe, ENABCOETELEARRT 9 AR EERA KRS, B 6 HfhFis, BZ
24H2, HREHEAEA 100~300 TM#EFEPTHERA, N —FTEFEMEHER ETRAER

BT Weir, B RBRELFEBTLSTHEN, THRE AU EFREI TR SHBERRNH
TRz, FMRAREI O LERERS, 2ARFAFTELEFT AR, o F MW RE TR,
oo i e AR

HAERIR: Wind, &S] 0E . MBIERH AT

Z12. 9B FWHFEZRAIEZFL (%)

23Q2 23Q3 2304 24Q1 24Q2
&amait 16.95 15.66 16.86 15.84 14.24

Rk et 21.93 9.64 30.06 14.22 8.50

R BAH 22.10 16.58 4.98 15.15 8.41
F Aot 15.08 73.45 42.89 13.29 9.42
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&bt 18.58 15.45 1631 15.43 11.98

AR R : Wind, M iBERAF AT

2.2 FliE%: FEEEEL, BARD AL

24Q2 &ML E 17 KEAMBE LTS P, FAEME R R T EBOERGAE 7 K,
BESLBAREABFLEARIE, RMNFAT 1N EBMRFRESSE I E, S5k

EIE AR T EZ B BB E K AL B AT LT AR R 17
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AL 2 MNAZEFHFT, ENAXKEHSEmKHE R AK, RETHH
MGk, 22HRA, QELLF ARIMFEKRE, KIRARFELALZREH
J& . RIEABAMAE TR R A AR, ALERR DR AR,

221 ERRFRAR: BEBRBEMATHEFEAN, FEFTREREMS

24Q2 B iEA L £ 4 £ RI-031pct, FTLAREHFFTFELEHTF MK, BAR
AR, D24Q2 &% iE L4 £ R -033pct, P FAPHERAEEH—
RALERS . @D24Q2 K FsHEAEERL-4.19pct, THEAFEMHMETHFH, &
PAK Iy A E BRI, k@A A 5 ERENRELE—F B, 324Q2
o E B4 £ B EB+0.33pct, KA BRI ATA ERFETHN TR, T £F
SRR IR BB AT RS, FEANRE, BRBRAFTHE, &
. WEEAHZRIRIER S, KM 2% R LZBCE N EH TR FRIE,

kB ARG S AL S, B HBRNE S AR iR A

E16.24Q2 & B/ NILEA £ T F(pet)

15 wmAERRAERILENL) EAERLES SLMERKEH mAE R R ERLEFN(H) EAERLEF SLMERILEH
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. K % & @k F A o B PFF L F R A &
£ & & kb Ak m Pl oAk R e O BB A ETRMNND T B A
B oa ok omo o # kT oM & R TR R R RS P EEEEEY S RS
F T F WOBE N 4% ¥ E ok F R i i A A 2 4 E by Ao ok
DR B N T & & B X
HHE KB Wind, W B IE R AT HAE K Wind, W B E AR SLAT

2302 2303 2304 2401 2402

& hit 0.10 -0.02 1.30 0.22 0.58
KAt -1.08 -2.86 1.00 0.43 3.13
W E A 4.65 1.54 -0.60 -0.05 0.76
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15.33 11.17 5.60 2.95

HAe it 2.82
1.05 0.28 0.46

ety 0.91 -0.02

HAEK IR Wind, W iBE R AT

A EABDCAAR SRR T8I, AR —FLAF. WMETREAAREE, 1§
JilH: https://d. book118. com/176200130242011004
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