T A AT RR TR

0 H AT

>
_— ~—

-
. [
b

2T F



T A AT RR TR

ﬁé .................................................................................................................................................. 3
2L 1 AT POT 3
()\ 2 B R A o O 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), BEZE ﬂ%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
- EFE. %%ﬁAﬁ ................................................................................................................... 9
G IRl = =5 SO 9
G T 1 OO 10
Tl = = < 1 OO 12
il OO 13
(=) BEFRAR B AT ZE oottt 13
(Z) 0 B ARIEAR B I i eeeeveeeeeeeeeeeeeeeeeee e ese ettt sttt sas s e s s s snaneas 14
(Z) . BT G R B AEAITAD oottt 15
E\ﬁ%%%ﬁﬁ ........................................................................................................................ 15
() o A BT B R D T ettt 15
(=), ﬁéﬁr&Aﬁ ......................................................................................................... 18
(G R S N . ) OO 19
F RBEAR. AR AT WA DT oo 22
(7)o B BRI T ettt 22
G T o 1 OO 24
(Z) o AT E A D AT ettt sttt 26
P BT R AT A 20 T oottt a et 27
()« B U AT ottt 27
() 0 A B AU A ettt ettt sttt ettt 28
(Z) o TR 2 T ettt sttt 30
QL DI i s OO 30
G T 5 N 1 OO 32
(FR) T 5 UG 2 T ettt a s neas 33
()« B IR U AT oottt 35
Ow\ﬁﬁﬂwﬁﬁ ............................................................................................................. 36
T I - - OO OO 37
t\ﬁﬁliﬁﬂ ........................................................................................................................ 39
() o B E AT TR AR oottt 39
(Z) 2 IR G AL T oot 40
(2 o F T T G 8 T oottt 42
(T0) . R EETETREE oottt a st a s s s st 43
A‘%ﬁﬁﬁﬁﬁéﬁﬁ%% ..................................................................................................... 45
(—). ﬁ%ﬁ%%”% ..................................................................................................... 45
(Z) s A BERE TR T oottt 46
%\ZF%%&EEW%%% ..................................................................................................... 47
() v B R RETEFEE oottt 47



T A AT RR TR

G 2 1= 48
T BB BTG MBI K oottt 50
(7). TEE A RIEG B R oottt 50
() s R B H G ettt 51
(Z) 0 TEBHRIG T oottt 52
o BRI R G UETE T B oot 53
Gﬂ\ﬂaﬂﬁﬂ%ﬁﬁ ..................................................................................................... 53
(Z) s TR R R HE S TETE T oottt 54
B T B AR ettt 54
() JRBARTEAR B oottt 54
(Z)  AFHEAE L TR AR oottt 56
G TR == OO 58
QD T == ik < OO 58
o B AT B TE oot 60
G IR 2 = ) - 2O 60
(Z) 0 B FEHLTE B oottt 61
(Z) 0 BRI TT A oottt sttt ettt sttt a s e 62
(T0) o B A B G AT ettt 63
S I N R =5 OO 64
G I a7/ il 1R = OO 64
(Z) ) PPl BB T B R oottt 65
S TR (= 1 = v AU 66
(7)) v BAEKEEEEE B AAE T 3ottt 66
(2 s R G A E T BI I oot 67
A SR 2 v =R L OO 69
G I e v = - PR 69
G e k- OO 70
T b U IEF G LR SR oot 71
(=) o BT IR B R S oottt 71
(Z) . B R BIEAETRF oottt 73
B BTG T B T oottt 77
(=) v EHEALRI G I E oottt 77
- e = - OO 78
(D I - & LR 78



T A AT RR TR

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
AR BEET TEHN SRR FFHERA N XA T,
Bl BFRE&EMERTZHH, BREESFR



T A AT RR TR

24 XX A T



T A AT RR TR

HefAERE: BAEUEN, ERIXEKHAMER-TH XX
J1 TG
3. RAHRLE:
AR TUE B R R A (RT3 3 H R A An LT B R B35 °8 j AR
AT AL 2 KA K XK T TCo
Ak s (Bl Am b T 40 o 8] B i 4 Fn A 2 R AR 30D

A XX H T
EHib, TTEHBI R AREL A XX AT (ARA) T XX F 7T
(R dz),

4. A% H B CHA AT

B%THE B BATH LK H XX 7T, HFEERAN XX AT,
MAEERHA X T T. BEEBERFZRZERAREFEL, WK
BEHR A EE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Al & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
FAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
A —NEEET. BN HFREHF T HHTHE S IRR #,

6. Rlefr R EUE 5 AT



T A AT RR TR

RFe p AT @ 3E 2 R M. AR RGN T T % H
F X E G5 3 A R0

REBE TG RRE xR (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, AT X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKHNGE, rRARELZ.
BRI e AT AET, BREUEML, EXAVHKELE
mAEE,

AR ROETE AR SRR, R DT
BEg, R LA RARREF LR, XERHEETHERI
EVAFREL, ALV HELTERMKATHEEEXEE,

(Z2) . TR

T E R

%Y E BTN LA T RBALAEFRE, #2085
WETHIR R A BB AT, TREABRE - R EM £ &,
R REM T # X F LR K T RUBA, URFTIES

Wesh, BEHBECIHAR T RAFIFNT IS 5%, FAlZREA
Bevalm A, mAESE, NTmE 7T ABNTESEET.

AR R



T A AT RR TR

Y TUE RS T BN, W REIREY A RS A E B B
e ER 2o, MRS T REFHRE, ZRDT EFERFHNE
WIHE IR o 1X L SE B F] RE K M AT ML R BT AT, § 5 A W #EAT 2R
BB AT Ko

BH LT REE AF At ZALE &1, RETFHFMA, wEIRR
HERAM A, HR#HFETT, W EeRWEEERAS, A
AT By A A

L= -R: b F

AR SUH BRI F AR &, B K A T B RO R Y L R
B S WA UH B R R RS R K XA KRBV K pb e
ANAT A % 1 E IR AT T A T ik

TH BT R, 0oy R R AR RS ME RS, KA
RERBATRHEH, TRRLTIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

&Y IUH AR R D IR T W A, ST R AR D
Z R B, I RE AR AT W B S B SRR AT VE

FEETE A&, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 3T IR B9 SRR AT VE A i AL

BB aE a1 P4

B4 T E 7 RO A SR B T KT RE R BB AL BB A R
FeAm K R IR R B A 7 ik BT AOET AR AT



T A AT RR TR

TUHE L] e it 5 H A B AR B AL B A1, tm R BT R H
RABKFHARR, RELRBANGENLE A 1E R
TaR e AWET, WA R E LIS,

Z). REBEFE LM

WY NE EXBREG LR AAE LA T, B, TERNE
KMZEREENERER LN S, TERMBENEEE, 27,
B URERFI IR KAREFHTEREL KL R, XX T
W R AT T KRR X B 2. fF R TR EHE A THF
BT, KN E KRBV AR IE 38 5k 7 T H & = 7T

MELH MRV RRE, LERERMEEE., iR i
FAT I o T X AT KA B R RS 0 T R A, 2 /N A e
A ARG INA LS, STEDLGHEFEANEK. 1o,
MELTREERERSNHEMREFIREXI R, CFEE, e
P ARGE, TERANRNMESTHE B S, WHERFLMEK,

Y IE A A X R R TR LRI A A SRS B E L,
w, BEREHBKBINGLHET, FHTREHFMETF IR
FHIRE. FlA, METRLE2 BT THHNHERTE, wHF.
TESEXED, AT S HE RS EEREMEAL.



FH A TSR
B OEN T ERBEF LR, Sk aryaiE, Lxdlb
B A K DL B AR AL B R 7T R & AR T R T o, Bt X £ 7
HWAGED, MERERA RN RBREFE LA RS WEE T

belm

(). EREFR LT

B EA— AR Rk B, B EEXEFEK
FMENZFEE EFAERERH, X—JEHBRZEMEFEH, H
Bt E B GDP = = AR BAL o 455 Al 78 18 5 8T 3R A0 g 3 AT 2k
TEOLZRETE, TEENERONE " H - EREE K. XNR
VTERAL2RT LWES 7, 4B TREE N~ L ey s A AKF A
EFERE,

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

%Y E EEAT A A A KR H KRB E AR
w0, W RIUE W FE TS B IR B B BN, KRR 3 [ A X AT
B R E A AR X B AR H T B2 MR BT A,
W HEMAT W WA S S R RET, AT RBEADZ TR RWIAR
HH A,



T A AT RR TR

MR ZETRE A 2R N EEZ T 7 TH w0 R E E IR
T LREREEF AN T REIRS, T2 DEE W ERS S 0,
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

TR A b B IR R A A TUE R E BRI . BUE
BT R AP A0 BT R S ) R 77 T Y SE BT RE AR GE O A TR A K ik AL AT B
Y R A HAT o AR BT R I E KR F R ACF, L7 g
fud v K ECE R A LR 2 TR K, F A, BUH L pEtE 51K
JEAEFE AR 7 WA, U AT R R A B, &
NTRAEXNEERRBTATMEFRAEZREE,

HEBATMAET FEENRI 2T THN 7 — M EEZP,
TE X FE AR B EAAA 2 LW AE T 8 &2 B KB IFFE R
BRAA 2B E BB TEHTRENERER LSk E
WIS ER TR TREFTAANEFT A EERE, EIAREST
RTHERRE, wR#ETHLBERNIREHD,

. BE RERELT

(—). WERRER

EYERRT LM T ITRABRALENRENAE HEF 2
BT HY R IR AR AR B A2 P, AT RIE B R T KB F R

10



T A AT RR TR

wEK, NEWEEENEAANARTHRE AR, wATHE. AK
Fa Mt Fa RN, R RO EMRE, Plkrx
—WIHFR, FARAERTBAEALS .

11



T A AT RR TR

BUH A T — A2yt g 2 R Xi, x BfAF RIFay el
. KRBT B R B B A E B WA HR. XK BEE TR RES
ThiEARTE, 57 MENEAMEREERE. W, ZKX
BEJFA T o AT E R H R EBOR, yTEHNERET
=SB SE:PAOLIEANS:

EY SUHAERTOUT B2 X = £ ZWRR T H. B L, N
BRERERER LIS, RELMBEFLRE. LK, TEWIHEHH#
o 4 T R AR KR T, FE T REEANREE T
#. BB, BUE X IRFERI ] R & R 09 ARG W 3T 4 ey IR R
Atk X = AR R

GeXE, 7 REARE-ABLREIE, BE—MeH S
MZ G R & AR F At 2Bt P E R A4, TUH 89 A8 H X
ZUF R RAENFTENE J1, ABONCIF T, BRI Y A X
EVERER S R R AL

(2). REESAH

FEYEMLERALHEF U LEZTRAGANEE, &£
M FE RO FER . BACF RS, LB 5 R RARE RIS
RS E, HEHRT EAZROZ N ERSE R,

1. RT3 K

11



T A AT RR TR

EAREFHREL BN EIAZHS R, THTEIFHA
FRREAETENFRORREK, 57 TEHEHRETX —#%, &
BREATER. ABEL M THERFEESARN TR, £H " E
AR %o

WHEARHRT T EAAFR, DT KRBT
g%, EATTHZEE, CHHEFEERT FOLE, HH A HED
TARATVE K&, A AR AL BOAR 7 0 R RS A AT
2. EHFACIFH:
FEERETENTEA, FAREANTS R EERF
T, HEENDENHEAES . TEHNFLEATRALRTEA
ATV RN EA, TTREKTFRHENEAES RS,
I 5 F AR AT RN E A, TUE AR 2 F R fn 5 A
£F, mEEMNERWHES, FHTRAEBZTLHAES A,
3. R#tHELMEFKE:
EBRRAZEMRE Y LSHEFERIBENES . BT
FARIAEAE K ER WAL b, @I Y H G 8 F0 IR 54T L Y 8]
B
FYMELE A TRALGHERGK LS, s
LB H A SR TR T L2, AT 48 5 A KRR B A 7 K
- Fn k248t
4. FFEF] FrL L
ELRHFEXERFERFOATET, 87 THAHRAH

12



T A AT RR TR

B R RIEAE T T AL T AR, TH WK
AP R T B, o R B TR, B R A IR
W, (RS TH.

13



T A AT RR TR

REZEINHE B TIE ZATERF EAF, TAE M2
FOLT AR R R, B ES ZHIERFRIRELEK.

(2). TERRAANEH

EY BN ERM L RRRT - RIVER &, TEEHRET
BARHE. THEA . BRI, ATKFE., EREEURIE 6
TEIK B SCRE, FEREIAG A T TUH B oy I s2 A

TEHAERBRAGH WA TE R ABEL AT et R |
HAREENBARE, IR THANNE VRl FELR, X—K
AEMEET TH B AT R QAR TR EBRE T, Fow
HEAHRY, RETLVARLHAL. FoT, TUEEAT KA AR T
HAREEUNBEATEFRETLS

WIS T E, 5 TUE B R T 7 AT SR A SRR
R EREIE R, RAREEERITREE L RN L, T
HREH, BT I E REN RS EHAFTR, XHATT
BAER, AIEHNENERT £,

BRAENTEHEAMEREE, TH T ER R BT &AL
W EBCR X R, BER KRR T AN B F M EBOR, ATE R &
3 T R AR KIAF . WO, BOF R E LB, SORB R K B
FREFEm, PRI ENRRE .

13



T A AT RR TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT R EVII:
https://d. book118. com/186040023024011013

14


https://d.book118.com/186040023024011013

