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CHAPTER 01

Overview




Value of the commercial real estate market in France from 2018 to 2023
(in billion U.S. dollars)

Commercial real estate market size in France 2018-2023

Value in billion U.S. dollars

-
Description: As of the last month of 2023, the value of commercial real estate in France was estimated at over 1.31 trillion U.S. dollars, up from approximately 1.26 trillion U.S. dollars in 2022. In that year, France was one of the three largest commercial real estate r
markets in Europe and one of the few that grew during the coronavirus (COVID-19) crisis. Read more J

Note(s): France; 2018 to 2023; As of December each year.
Source(s): EPRA


http://www.statista.com/statistics/1242917/commercial-real-estate-market-size-in-france

Value of investment in commercial real estate in France from 2005 to 2023
(in billion euros)

Value of investment in commercial real estate in France 2005-2023
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-
Description: Investment activity in the commercial real estate sector in France dramatically decreased in 2023, global economic uncertainty. In 2023, the value of investment plummeted to approximately 14.3 billion euros, which was the lowest value observed since Sta t I sta r
2010. J
Note(s): France; 2005 to 2023

Source(s): BNP Paribas Real Estate


http://www.statista.com/statistics/874134/investment-in-commercial-real-estate-in-france

Quarterly commercial rent index in France from the 1st quarter 2015 to
3rd quarter 2023

Commercial rent index in France 2015-2023, per quarter

Rent index (2008=100)

cddodddodddodedodddoddddedaddad®
6I Biigzis;)):tgg;I:;eci)r}dze&%ft%ogngeor;isaI rents (ILC) in France increased three quarters in a row, after declining slightly in the final quarter of 2022. In the third quarter of 2023, the benchmark index of commercial rents reached 133.66. Read more statlsta 5

Source(s): Insee


http://www.statista.com/statistics/770390/evolution-index-quarterly-rents-business-la-france

Non-residential construction starts in France from 2000 to 2023, by
building type and floor space (in 1,000 square meters)

France: commercial construction starts 2000-2023, by type and floor space
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Description: In 2023, the type of non-residential construction with the highest volume of floor space started were warehouses. That same year, there were around 3.1 million square meters of office space constructed, and 2.9 million square meters of industrial spaces. Sta t I sta rl

The floor space of agricultural construction starts has decreased a lot since its peak value in 2008. Read more
Note(s): France; 2000 to 2023
Source(s): Insee; Statista


http://www.statista.com/statistics/1300813/non-residential-building-floor-space-started-in-france-by-building-type

Number of energy performance certificates (EPCs) for energy consumption and greenhouse gas
emissions of commercial buildings in France from July 2021 to April 2024, by rating and type

Number of EPCs by type for commecial energy in France 2021-2024
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Description: Most of the energy performance certificates (EPCs) for greenhouse gas emissions of commercial buildings in France issued between July 2021 and April 2024 had an A or B rating. On the other hand, most energy performance certificates for energy sta t I sta rl

consumption of commercial buildings had an energy rating of C or D. Read more
Note(s): France; July 2021 to April 2024
Source(s): ADEME


http://www.statista.com/statistics/1460562/epcs-france-commecial-ghg-and-energy-rating

Average primary energy consumption per square meter of real estate in
France in 2023, by property type (in kilowatt-hours)

Average energy consumption of different property types in France 2023

Kilowatt-hours of primary energy per square

Retail Hotel Healthcare Office Housing Logistic

-
9 I Description: The retail sector was the most energy-intensive real estate sector in France in 2023. Per square meter, retail buildings had a primary energy consumption of 497 kilowatt-hours, while in logistic real estate buildings this figure was 204 kilowatt-hours per Sta t I sta r
square meter. J

Note(s): Europe, France; 2023
Source(s): Deepki


http://www.statista.com/statistics/1472232/energy-intensity-of-real-estate-by-type-france
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Value of investments in commercial real estate in France in 2023, by
property type (in billion euros)

Value of commercial real estate investment in France 2023, by property type
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Value of investment in billion euros

Offices Industrial and logistics Retail Hotel
-
Description: In 2023, the largest share of commercial real estate investments in France was allocated to the office sector, followed by industrial and logistics property. Offices accounted for 6.3 billion euros in that year - nearly half of the total value of capital invested r
in the commercial real estate sector. Read more J

Note(s): France; 2023
Source(s): BNP Paribas Real Estate


http://www.statista.com/statistics/758859/commercial-real-estate-investments-france-by-type

Market cap the of listed real estate market in France from 1st quarter
2019 to 1st quarter 2024 (in billion U.S. dollars)

Listed real estate market cap France 2019-2024, per quarter

Vallue in billion U.S. dollars
N
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-
Description: The market cap of the listed real estate companies in France decreased slightly in 2024. The French listed real estate market was estimated at 53.2 billion U.S. dollars in the first quarter that year, down from approximately 56 billion U.S. dollars in the Sta t I sta r
previous quarter. In 2023, France had the fourth-largest commercial real estate market in Europe. Read more J
Note(s): France; Q1 2019 to Q1 2024
Source(s): EPRA


http://www.statista.com/statistics/1242929/listed-real-estate-market-cap-france

Market capitalization of real estate investment trusts (REITs) in France
from March 2019 to December 2023 (in billion U.S. dollars)

Market cap of the REITs market in France 2019-2023, per quarter

Market cap in billion U.S. dollars
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Description: The market cap of real estate investment trusts (REITs) in France rose in the fourth quarter of 2023. As of December 2023, the aggregate market capitalization, or the market value of the outstanding shares of stocks of all REITs, amounted to 41.04 billion

L] r
U.S. dollars. REITs are companies that own or finance rental real estate. One of their major benefits is liquidity: Though not all REITs are publicly traded, many of the major ones are, which allows investors to easily buy and sell shares. [...] Read more sta t I Sta J
Note(s): France; March 2019 to December 2023
Source(s): Bloomberg; EPRA; FTSE


http://www.statista.com/statistics/1369927/market-cap-reits-france

Key performance indicators (KPIs) of the largest real estate investment
trusts by market cap in France in 2024

KPIs of the largest real estate investment trusts (REITs) in France 2024

Market cap (in billion U.S. PE ratio Revenue (in million U.S. dollars)
dollars)

Unibail-Rodamco-Westfield 11.32 N/A 3320
Icade 2.06 N/A 1780
Klepierre 7.42 35.55 1540
Covivio 5.22 N/A 1380
Segro 14.82 N/A 949.58
Gecina 7.84 N/A 723.99
Carmila 2.48 940.28 501.65
Covivio Hotels 2.61 N/A 292.73
Societe Fonciere Lyonnaise 3.2 N/A 254.51
Argan 1.99 N/A 201.36
2034, The markct cop,of the aEEreEate vallie of the 15l utstancin shares of the. éompany, was amost 15 billon LS. delars during that poriod. Segro a5 had the Second-iEhest ve.year retu on Tsestment (RO among all companies n ] Read mare | statista ¥a

Note(s): France; April 10, 2024; companies listed on the country's stock exchange
Source(s): Financial Times; Refinitiv; Various sources


http://www.statista.com/statistics/1370363/kpis-of-largest-reits-france

Value of investment in office real estate in France from 2017 to 2023 (in
billion euros)

Value of investment in office real estate in France 2017-2023
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Value of investment in billion euros

-
Description: The value of investment in office real estate properties in France decreased for the fourth consecutive year in 2023. The sector attracted the highest value of investment in 2019, when transactions worth over 25 billion euros took place. In 2023, about 6.3 I r
billion euros were invested in offices - the lowest figure on record. Nevertheless, offices accounted for almost half of the value of investment in commercial real estate in France. Read more J

Note(s): France; 2017 to 2023
Source(s): BNP Paribas Real Estate


http://www.statista.com/statistics/874178/investment-in-offices-in-france

Total value of investments in warehouse real estate properties in France
from 2017 to 2023 (in million euros)

Value of investment in warehouses in France 2017-2023

Value of investment in million euros

-
Description: The value of investment in the industrial and logistic real estate market in France plummeted in 2023, after a record year for the sector in 2021. In 2023, approximately 1.9 billion euros were invested in the French industrial and logistics real estate market. I r
The highest share of space newly occupied was in Greater Paris and Lille. Overall, investments in the warehouse sector fell across most major European markets. Read more J

Note(s): France; 2017 to 2023
Source(s): BNP Paribas Real Estate


http://www.statista.com/statistics/874204/investment-in-warehouses-in-france

Volume of retail real estate investment in France from 1st quarter 2016 to
4th quarter 2023 (in billion euros)

Volume of investment in retail real estate France 2016-2023, per quarter
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Investment volume in billion euros
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17I Description: In 2023, the French retail real estate investment market saw the lowest value of investment on record. In the second quarter of the year, the sector attracted only 0.5 billion euros. That trend was in line with the overall decline in commercial real estate i r
investments in the country and in Europe. Read more J

Note(s): France; Q1 2016 to Q4 2023
Source(s): BNP Paribas Real Estate


http://www.statista.com/statistics/874223/investment-in-retail-real-estate-in-france

Annual capital value growth in the MSCI property index in France as of
January 2024, by property type

Annual real estate capital value growth in France in 2024, by property type
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-
Description: As of January 2024, the capital values for properties in the MSCI Property Index in France declined across all sectors, with the value of offices plummeting the most. On average, the property capital values fell by 10 percent year-on-year, while offices Sta t I sta r
experienced a decline of 12 percent. Hotels lost about five percent in capital value, making it the least impacted property type. Read more J
Note(s): France; January 26, 2024; standing investments
Source(s): MSCI


http://www.statista.com/statistics/1478984/real-estate-capital-value-growth-by-sector-france
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Prime rental rate per square meter of office real estate in France in 2022,
by region (in euros per square meter per year)

Prime office rental rate per square meter France 2022, by region

Rent in euros per square meter per year
0 100 200 300 400 500 600 700 800 900 1,000

Paris . . . . . . . . . 940
Lyon . . . 340 . . . . . .
Aix-en-Province/Marseille : : o 320
Lille 300
Nice / Sophia Antipolis | | 260
Toulouse : : 239 .
Bordeaux . . 230
Rennes : : 225
Nantes 210
Montpellier | 1590
2°| yon- e Second region i the ranking - offie rents were sinificantly lower at 340 curos per square meter. Reaimare - e SPACEas MOSt expensive n he capialreglon, Paris, here (he top marketrent reached 940 euros per square meter. 8 Sta t | Sta 5

Note(s): France; 2022
Source(s): JLL; Various sources


http://www.statista.com/statistics/1400374/office-rent-france-by-region
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Take-up of office real estate properties in lle-de-France from 3rd quarter
2020 to 2nd quarter 2024, by market (in 1,000 square meters)

Take-up of office estate real properties in lle-de France markets 2020-2024

M Paris West Center B Rest of Paris West Crescent and La Défense M 1st Crown Outside West Crescent B 2nd Crown

10 TR R R T B N B ..
g
5 700
-]
O
(V]
T 600
]
-]
g 500
£ )
S £ 400
@ E
<
S, 300
3]
o
S 200
o
(]
L
£ 100
)

0

Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024
D ol e o e et Ty ot AT 3o e 10400 et etere oh ek ronl e b ol o ) ot B s > e amoUnting to 133,300 of the total 421 square meters of take- Sta t | Sta 5

Note(s): France; Q2 2020 to Q2 2024
Source(s): Immostat


http://www.statista.com/statistics/874101/take-up-of-office-real-estate-properties-in-france
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Vacancy rate of office real estate properties in lle-de-France in 1st quarter
2024, by market

Share of vacant office real estate in different lle-de France markets 2024

20.3%

Vacancy rate

0%
Premiere Couronne Peri-Défense La Défense Premiere Couronne Paris 18/19/20 Average Paris CBD
Nord Sud
Description: The vacancy rate of office properties in lle-de-France was the lowest in the Paris Central Business District (CBD) in the first quarter of 2024. Approximately two percent of office space in Paris CBD was vacant in this period, compared to eight percent Stat i sta r
average in lle-de-France and 20 percent in Premiere Couronne Nord. Read more J

Note(s): France; Q1 2024
Source(s): Cushman & Wakefield


http://www.statista.com/statistics/874088/vacancy-rate-of-office-real-estate-properties-in-france
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