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Summary

The public opinion risk is one of the main risks in the operation of the carbon market.
From the perspective of risk sources, the public opinion risk in the carbon market
mainly includes active public opinion risk caused by information asymmetry and
passive public opinion risk caused by sudden public opinion events. The outbreak of
public opinion risk may lead to abnormal fluctuations in carbon prices, or adverse
effects on the operation of the carbon trading system and government credibility.
Therefore, effectively responding to these risks is an important guarantee for the
carbon market that may have smooth trading, transparent information and

international influence.

The domestic and international carbon markets' experiences in dealing with public
opinion risks show that these risks can be effectively managed through the
establishment of a carbon market information disclosure system and a public opinion

response mechanism.

EU ETS and US California carbon market strengthened the legislative guarantee for
information disclosure in the carbon market by stipulating the rights of relevant
parties in carbon information disclosure, occupational secrecy and information
acquisition in the carbon trading directives and legislative documents. And, they
clarified the specific subject, platform and content of information disclosure, and
refined the technical elements of the carbon market, to strengthen disclosure norm
and feedback mechanism. Thus, they gradually established the carbon information
disclosure system, and continuously improved the ability to manage and resolve

public opinion risks.

In view of China's seven pilots carbon market, the carbon trading regulation required
public disclosure of key information on the carbon market, and required trading
institutions to establish an information disclosure system. In the process of launching
the national carbon market, the authorities strengthened the whole process public
opinion management of the national carbon market. They pre-investigated and
analyzed public opinion, opened the national carbon market launch meetings, and
organized experts to explain and publicize ETS policy. They guided the media to
promote the national carbon market, and created a good atmosphere for the national

carbon market.

However, whether the pilot carbon markets or the national carbon market, there are

still problems such as limited information disclosure, lack of technology and



management, and inadequate protection. It is urgent to strengthen the construction

of the risk management system for carbon market.

At present, the national carbon market construction has entered a new period. While
strengthening the carbon trading system and supporting system construction, public
opinion risk management system should also be set and focused on three aspects:

regulation, management norms and safeguard mechanisms.

In terms of regulation, the carbon market information disclosure system should be
clearly established in the national carbon trading management regulation and other
higher-level laws, and relevant information disclosure rules should be formulated
based on this. Combined with the national and local two-level management system to
be established in the national carbon market. According to the content, importance
and sensitivity of the carbon market information, the carbon market information
should be classified and managed. The responsible persons and all kinds of
information should be clarified. The content and frequency of the publication will
guide relevant departments to do a good job in all kinds of information disclosure,
and build a national and local and enterprise management system for national carbon

market information disclosure.

In terms of management norm system, it is necessary to establish a scientific public
opinion risk management process and system. In this system, public opinion could be
monitored, classified and assessed, and then its risk could be prevented.

Meanwhile, timely summarization and lessons of public opinion risk management

are necessary to continuously improve the risk management ability.

In terms of the safeguard mechanism, it should provide full support from the aspects
of platform construction, financial support, team building, and capacity building.
These safeguard mechanisms will provide a fundamental guarantee for creating a

positive, healthy and orderly national carbon market public opinion atmosphere.

In short, in the operation of carbon market, it is necessary to strengthen the
management of public opinion risk as problem-oriented. In addition, the top design
of carbon market will be constantly improved by deeply analyzing the risk points of
the carbon trading system. The effective management system would actively push

development of carbon market smoothly and well.
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