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Overview




Leading countries for startups worldwide in 2023, by total score

Leading countries for startups worldwide 2023, by total score

United States
United Kingdom
Israel

Canada
Sweden
Singapore
Germany
France
Australia
Netherlands
Switzerland
China

Finland
Estonia

Description: The United States was by far the best country for startups in 2023, according to data provided by StartupBlink. With a total score of 198.08, the U.S. had almost more than four times as many points as the second ranked United Kingdom, with a score of
51.22. Israel followed in third. Read more

Note(s): Worldwide; 2023
Source(s): StartupBlink
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http://www.statista.com/statistics/1275240/leading-countries-startups-worldwide

Number of unicorns worldwide as of April 2023, by region

Number of global unicorns in April 2023, by region

Number of unicorns

North America Asia Europe South America Oceania Africa
L]
Description: As of April 2023, approcimately half of unicorns worldwide were headquartered in North America. The two regions that hosted the fewest unicorns were Oceania, and Africa, with 8 and 4 unicorns based in each of these regions. Additionally, most of the I r
highest valued unicorns globally were based in North America or Asia. Read more J

Note(s): Worldwide; April 2023
Source(s): Hurun Research Institute


http://www.statista.com/statistics/1092626/number-of-unicorns-in-the-world-by-region

Share of startups in Australia in 2023, by leading industry

Share of startups Australia 2023, by leading industry

Software development

Artificial intelligence

Medtech, healthtech, or biotech
Greentech

Education

Clean energy and waste
Decarbonisation

Fintech

Health

Advanced manufacturing

Share of startups
10%

13%

13%

13%
12%
12%

12%

15%

16%

14%

20%

25%
24%

24%

Description: According to a survey conducted in July and August 2023 on startups in Australia, software development and artificial intelligence were the leading industries for startups in the country. Both clean energy and waste and decarbonization were new

industries that applied strongly to startups in Australia. Read more

Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. Read more

Source(s): Startup Muster

30%
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http://www.statista.com/statistics/883593/australia-distribution-of-startups-by-industry
http://www.statista.com/statistics/883593/australia-distribution-of-startups-by-industry

Funding sources used by startups in Australia in 2023, by type

Type of funding received by startups Australia 2023

Share of respondents
0% 10% 20% 30% 40% 50% 60% 70% 80%

Own cash : . . . . . B 72%
Family and friends : : : 34% ' ' '

R&D tax offset 29%

Private equity/VC in Australia : : 28%
| 20%

State government grant

Accelerator or incubator investment 19%
Federal government grant
Credit card

Private equity /VC overseas

17%

Private equity in the form of a convertible note in Australia
Prize money

Bank loan

Private equity in the form of a convertibele note overseas
Local government grant 4%

L]
6 I Description: According to a survey conducted between July and August 2023 about startups in Australia, the leading source of funding in use was personal cash contributions, at 72 percent of respondents. A further 34 percent of respondents stated that family and Sta t I sta r
friends were also a source of funding for their startup. Read more J
Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. Read more
Source(s): Startup Muster


http://www.statista.com/statistics/887381/australia-startup-founding-share-by-type
http://www.statista.com/statistics/887381/australia-startup-founding-share-by-type

Highest valuation of startup companies in Australia as of October 2023 (in

billion U.S. dollars)

Highest valuation startup companies in Australia October 2023

Value in billion U.S. dollars

Canva (Jan 8, 2018)
Airwallex (Mar 25, 2019)
Immutable (Mar 7, 2022)
GO1 (Jul 19, 2021)
SafetyCulture (May 3, 2021)
Culture Amp (Jul 29, 2021)
LinkTree (Mar 16, 2022)

Pet Circle (Dec 6, 2021)

Description: As of October 2023, Canva was the highest valued Australian unicorn company, with a valuation 25.4 billion U.S. dollars. A total of eight private Australian companies had a valuation of over one billion U.S. dollars, qualifying them as unicorn companies.

Note(s): Australia; October 2023
Source(s): CB Insights
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http://www.statista.com/statistics/1300955/australia-highest-valuation-startup-companies

Industries that startup investors are most excited about in Australia for
2023

Industries that investors are most excited about in Australia 2023

Share of respondents
0% 10% 20% 30% 40% 50% 60% 70%

Climate Tech / Clean Tech 61%

Al / Big Data

Enterprise / Business Software
Cybersecurity / Data privacy / Digital ID _ 24%

-
8 I Description: In a survey conducted amongst startup investors in Australia in 2022, over 60 percent of respondents indicated they were excited about the climate tech and clean tech industries in 2023. Aimost one-third of respondents were excited about the Al and Big Sta t I sta r
Data sector. Read more J

Health Tech 23%

Note(s): Australia; 2022
Source(s): Folklore Ventures (Cut Through Venture)


http://www.statista.com/statistics/1326069/australia-industries-that-startup-investors-are-most-excited-about-for-following-year
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Distribution of startup founders in Australia in 2023, by age

Share of startup founders Australia 2023, by age

Share of founders

20-29 30-39 40-49 50-59 60+
Age in years
-
10 I Description: According to a survey conducted in July and August 2023 on startups in Australia, 37 percent of respondents involved in startups were between 40 and 49 years old. Just five percent of respondents were 20 to 29 years. Read more I r
Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. Read more J

Source(s): Startup Muster


http://www.statista.com/statistics/886924/australia-distribution-startup-founders-by-age
http://www.statista.com/statistics/886924/australia-distribution-startup-founders-by-age

Distribution of startup founders in Australia from 2014 to 2023, by gender

Share of startup founders Australia 2014-2023 by gender

M Female EMale

Share of founders

L]
Description: According to a survey conducted between July and August 2023, around 27 percent of respondents who stated they were startup founders in Australia were female. The share of female founders has increase since the survey was first conducted in 2014. r
Read more J

Note(s): Australia; 2014 to 2023; 1,106 respondents*; *The 2023 sample included 585 verified startup founders and 322 startup supporters. The source provided data for female founders; figures for male founders are estimated. Read more
Source(s): Startup Muster


http://www.statista.com/statistics/886943/australia-startup-founders-by-gender
http://www.statista.com/statistics/886943/australia-startup-founders-by-gender

Distribution of startups in Australia in 2023, by office location

Share of startups Australia 2023, by office location

Share of startups
w
o
N

20%
10% - (S - R - O T
0.4%
0%
New South Wales Queensland Victoria Western Australia South Australia Australian Capital Tasmania
Territory

12 I Description: According to a survey conducted in July and August 2023 on startups in Australia, around 55 percent of respondents stated that they were located in New South Wales. This Australian state had the highest number of startup offices across the country

Read more
Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. This data represents respondents who participated in the survey and provided addresses. Some [...] Read more

Source(s): Startup Muster
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http://www.statista.com/statistics/883552/australia-distribution-of-startups-by-location
http://www.statista.com/statistics/883552/australia-distribution-of-startups-by-location

Share of work locations for startups in Australia in 2023

Work locations in use for startups Australia 2023

Share of startups
0% 10% 20% 30% 40% 50% 60% 70% 80%

Home office 68?%
Co-working space

Own office

University-based startup area
Cafés/restaurants etc.
Anywhere | can use my devices

Incubator space

Public spaces

L]
13 I Description: According to a survey conducted between July and August 2023 about startups in Australia, around 68 percent of respondents reported that they worked from a home office. The share of respondents who worked from a co-working space was 32 percent. r
Read more J

Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. Read more
Source(s): Startup Muster


http://www.statista.com/statistics/887284/australia-startup-work-locations
http://www.statista.com/statistics/887284/australia-startup-work-locations

Leading target customer industries for startups with business customers
in Australia in 2023

Leading B2B target industries for startups Australia 2023

Share of respondents
0% 5% 10% 15% 20% 25% 30%

Healthcare ' ' ' ' ' 27%
Government & public sector 27%

Financial services 20%

Energy 19%

Education ' ' . 19%

Construction : : : 1 9%

Manufacturing . . . 18% |

Utilities & infrastructure 18%

Agriculture 16%
Mining : : : 16%

”l Nining and 28ricuRLTG were e taget CLstomer InduSiice for 16 porcent of responderts wih business customers. Bead mote -+ AR Were Realiheare, and Eovernment and the public sector both (argeted by 27 percent of respendents Sta t | Sta 5

Note(s): Australia; July 11 to August 21, 2023; 1,106 respondents*; *The sample included 585 verified startup founders and 322 startup supporters. Only the leading 10 industries are presented. Read more
Source(s): Startup Muster


http://www.statista.com/statistics/1424261/australia-leading-b2b-target-industries-for-startups
http://www.statista.com/statistics/1424261/australia-leading-b2b-target-industries-for-startups
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