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Overview
CHAPTER 01



Description: As of May 2023, there were 11,651 fintech (financial technology) startups in the Americas, making it the region with the most fintech startups globally. In comparison, there were 9,681 fintech startups in the EMEA region (Europe, the Middle East, and 
Africa) and 5,061 in the Asia Pacific region. In 2023, the United States ranked first in terms of the number of fintech unicorns globally, having roughly five times more of these companies than the United Kingdom, that ranked second. Read more
Note(s): 2018 to November 2021
Source(s): BCG; CrunchBase;  
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Number of fintech startups worldwide from 2018 to 2023, by region
Number of fintech startups worldwide 2018-2023, by region

http://www.statista.com/statistics/893954/number-fintech-startups-by-region


Description: The Unites States ranked first in terms of the number of fintech unicorns globally as of April 2023, having roughly five times more of these companies than the United Kingdom. Specifically, the U.S. counted 134 fintech unicorns in the country, the most 
prominent of which are located in California, and New York. Second in the ranking came the United Kingdom, with 27 unicorns, followed by India, with 17. Read more
Note(s): Worldwide; April 7, 2023
Source(s): CB Insights 
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Number of fintech unicorns worldwide as of April 2023, by country
Countries with the most fintech unicorns in the world 2023

http://www.statista.com/statistics/1262201/number-of-fintech-unicorns-worldwide-by-country


Description: Fintech companies headquartered in the United States and China lead the ranking of largest fintech companies worldwide by market capitalization. In 2022, the largest two were the payment companies Visa and Mastercard, both headquartered in the 
United States, with a market capitalization of roughly 465 and 345 billion U.S. dollars, respectively. Chinese Tencent ranked third with a market capitalization of 187.92 billion U.S. dollars. European headquartered companies, such as Stripe, [...] Read more
Note(s): Worldwide; 2022; The source used various sources to get to this ranking, with numbers sometimes stemming from different dates. The source admits a ranking like this "has its limitations".
Source(s): Google (Google Finance); Various sources (Company reports) 
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Market capitalization of largest fintech companies worldwide in 2022 (in 
billion U.S. dollars)
Largest fintech companies worldwide 2022, by market cap

http://www.statista.com/statistics/1262288/largest-fintech-companies-by-market-cap


Description: Financial technology has made its way into most aspects of the market. The three categories of software most rapidly being adopted in an advisor office are tax planning, trading/rebalancing, and social security analysis, with 11.3, 7.6, and 6.3 percent 
share, respectively. Read more
Note(s): Worldwide; 2023; 3,309 respondents
Source(s): T3 Technology Hub 
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Adoption rate of financial technology worldwide in 2023, by software 
application
Global adoption rate of financial technology in 2023, by software application

http://www.statista.com/statistics/1331176/fintech-adoption-rate


Australian fintech company 
profile

CHAPTER 02



Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, payment-focused firms were the most popular type of fintech company, closely followed by lending. Read more
Note(s): Australia; 2022 and 2023
Source(s): KPMG 
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Share of fintech subcategories in Australia in 2022 and 2023
Leading fintech subcategories in Australia 2022-2023

http://www.statista.com/statistics/1327340/australia-leading-fintech-subcategories


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 57 percent of the companies were founded between 2015 and 2020. In comparison, just five percent were founded after 2020. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Founding year of fintech companies in Australia as of 2023
Founding year of fintech companies in Australia 2023

http://www.statista.com/statistics/1327365/australia-founding-year-of-fintech-companies


Description: In a survey conducted in Australia in 2021 amongst the leading Australian-headquartered fintech companies, small and medium-sized enterprises (SMEs) were the primary customer reported by almost one third of respondents. Corporate customers and 
individuals/consumers were also reported as leading primary customer types. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Leading type of primary customers of fintech firms in Australia in 2023
Primary customers of fintech firms in Australia 2023

http://www.statista.com/statistics/1327451/australia-primary-customers-of-fintech-firms


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 13 percent of companies who reported having customers overseas said they had customers based in New Zealand. The United Kingdom and the 
United States were also popular locations for customers of Australian fintech companies. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Share of fintech firms with international customers in Australia in 2023, by 
customer location
Share of fintech firms with international customers in Australia 2023, by location

http://www.statista.com/statistics/1327460/australia-share-of-fintech-firms-with-international-customers-by-location


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 18 percent of the companies reported that they have software development teams operating outside of Australia. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Share of fintech firms with teams overseas in Australia in 2023, by 
department
Share of fintech firms with teams overseas in Australia 2023, by department

http://www.statista.com/statistics/1327384/australia-share-of-fintech-firms-with-teams-overseas


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, software and development was the leading recruiting priority of over a quarter of the companies surveyed. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Leading recruiting priorities of fintech firms in Australia in 2023
Leading recruiting priorities of fintech firms in Australia 2023

http://www.statista.com/statistics/1327387/australia-leading-recruiting-priorities-of-fintech-firms


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, approximately one-third of the companies reported an annual revenue of less than one million Australia dollars. Seven percent of surveyed 
companies reported annual revenue of over 50 million Australian dollars. Read more
Note(s): Australia; 2023
Source(s): KPMG 
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Current annual revenue of fintech firms in Australia in 2023 (in Australian 
dollars)
Current annual revenue of fintech firms in Australia 2023

http://www.statista.com/statistics/1327370/australia-current-annual-revenue-of-fintech-firms


Description: In a survey conducted in Australia in 2023 amongst the leading Australian-headquartered fintech companies, 64 percent of the companies reported claiming the R&D, or research and development, tax incentive. The R&D tax incentive encourages 
businesses to conduct research and development activities, with the intention of increasing productivity, maximizing competitiveness, and promoting innovation. Read more
Note(s): Australia; 2023
Source(s): KPMG 

Yes 64%

No 36%

15

Share of fintech firms claiming the research and development tax 
incentive in Australia in 2023
Share of fintech firms claiming R&D tax incentive in Australia 2023

http://www.statista.com/statistics/1327381/australia-share-of-fintech-firms-claiming-r-and-d-tax-incentive


Digital payments
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