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Abstract

In September 2020, At the 75th Session of the United Nations General Assembly,
President Xi Jinping proposed the goal of carbon peak by 2030 and carbon neutral by
2060. The goal of carbon peak and carbon neutrality has promoted the development of
new energy vehicles. Since exhaust emissions from traditional vehicles have been one
of the main sources of global greenhouse gases, the emergence of new energy
vehicles is a major change in the automotive industry. In order to achieve the goal of
carbon peak and carbon neutrality, China has provided a number of policy support for
the development of new energy vehicle enterprises. The central and local
governments continue to introduce policies in support of charging piles and other
supporting infrastructure of new energy vehicles to enhance the convenience of new
energy vehicles; At the same time, we will improve tax and fee reduction policies for
new-energy vehicles such as vehicle purchase tax, reduce the cost of car purchase,
and encourage public transport and private car users to buy new-energy vehicles. On
the supply side, the increase in power battery production and price reduction, the
diversification of new energy vehicle models and the improvement of charging
infrastructure all contribute to the development of the new energy vehicle industry.
On the demand side, the increasing acceptance of consumers to new energy vehicles
also promotes the development of the new energy vehicle industry. From January to
May of 2021, the sales volume of new energy vehicles increased further, reaching
938,200 units, up 253% year on year. The sales volume reached 70% of the whole
year of last year, and the monthly penetration rate reached 10.2% in May. In January
2021, the Ministry of Industry and Information Technology again emphasized that the
development of new energy vehicles is the key to promote energy conservation and
emission reduction.

With the promotion of "carbon peak" and "carbon neutrality", NEXtev is
speeding up the development of low-carbon, information and intelligent vehicles in
recent years, which requires huge investment in the development and production of

new energy vehicles. However, due to the serious shortage of its own output and
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