W7 e T AL T B A R 7 &

B AT EL I H 1 B B 5 &



W7 e T AL T B A R 7 &

=TT 3
o BRI R A S T 20 M ettt 3
() o FRIEATAE LS TR vt 3
G 7 0. o OO 4
(2 TR I R M et 6
I 2= OO 7
@J e 57 IO 9
B - 24 o1 AT 10
() 2 B e G OO 10
LJ\ﬁ%%mﬁﬁ ............................................................................................................. 12
(I = Z = OO 14
QL DI ez = OO 15
E\W%N%%EM% ................................................................................................................. 16
(=)« T B AL oottt sss et 16
(Z) 0 THEBEI oottt sttt sttt et s et a s naeeas 17
IOy T MU T 20 AT ettt sttt sttt a st ae st enaes 20
(7)o B R AU 2 A ettt sttt ettt sttt s s 20
G T e 1 OO 21
(Z) o TR T ettt sttt 23
(TD) o A UG AT oottt a et 24
G I 5 N OO 25
(FR) T 5 UG 20 T ettt s st 26
()« B B UG 0 T ettt ettt 28
(/\) o B B R 2 A ettt sttt sttt sttt 29
(FU) v A A BT AT oottt sttt 31
T TEH I G BRI oottt sttt a st nasa s aenans 33
() v BEFEAR B AT ZE oottt 33
(Z) 0 B AR AEAR R ettt 33
(Z) . BT G R B AR AIT A oot 34
P TR T R B A AU AT et 35
(7). FETETT R 7 ettt 35
G 8 11 2=~ 36
(Z) e B R AT B T ettt ettt ettt 37
B TUEH B FE BT oottt sttt sttt n st nas 38
(G 3 3 =8 1 OO 38
(Z) 2 IR G AL T oot 39
(Z) s B F AT G B EE oottt 40
(T0) . R F A TR oottt 42
Ny B FRETBETIGTEE oot 44
() v B R RETEIEE oottt 44
(Z) w TEIITAR T Bttt 45
o FABIEEMEEINE oottt anes 46



W7 e T AL T B A R 7 &

(7)) TEE A RIEG B Rt 46
(Z) s A G HEE oot 48
(Z) 0 TEBFRIG T oot ss e 49
23 R e G RO 50
(=) v B BEREIR T B oottt 50
o B -y~ 51
o BRI R G IR KR oot 52
() IR AR AP B T vttt 52
(Z). BREERBETELE R JE T oo 54
T o AU GHRI T Z oottt 55
()\ﬁam%tﬂﬁﬁ ..................................................................................................... 55
G O 1 1 < 25 <P 56
o B AT E AR TE oottt 57
() s B B G A F ettt 57
(Z) 0 B FEHLTE B oottt sttt 59
G TR = OO 59
(T0) o B A B G AT et 61
T, AT FETBETE G TF R oottt 61
() v ATTFETBIE oottt 61
(Z) v ATBEBTIEE GIE N oot 63
T A B G B B TR oot 66
(=) v BEHEALRI G I E oottt 66
(Z) e EE RGBT oot 66
(Z) v BEHETE BT LI EE oottt 67
A = 3 OO 68
() v TR AT ottt sttt 68
() e BT L BRI oot 69
(Z) v BB B T AT oottt 71
(FO) o LI B TR oottt sttt sttt e 72
R | A N R = - o OO 74
G I a7/ il 1R = OO 74
(Z) e PPN BB T SRR oot 75
A B 2 v =R L OO 76
(=)« AR FEAUVE FEIR R ZE TR oottt 76
(Z) 0 TR T AU R B T vveveeeeeeeeeeeeeee ettt sttt sa st s st s e s naeeas 77



W7 e T AL T B A R 7 &

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. FEFESR LN

(). FFEMESIAR

IR IR AT

EBITATEARK, ZARETRXEARL TV EWE
e, Ak, TERRAHAXEFIZEUEATELS, LKA
PR EZ B D 2R 07 R R Wesh, AR R TR, TUE
THEHREFNEARE, FRELBAOFFRE,

KEBRTE, & EHMXAFERELEKR, EHFXABAKRS,
BOKNERE, A ENENRAAT LR, ARLHRT &
RATAE . WeAh, TUHE L4 65 b (2 F B ACR By L&, DL %05 224
B E AR

TEREME - IMEEFRER. EBEHTLEFRALE,
WREAESBREME EMNE SR, WA, HEZRERERE
WA LS, DB Ly KER



NP2

o

\g YT EL I E )VJ == }%] S
}! )4 o~ N AN 7’& ;



W7 e T AL T B A R 7 &

F T A3 E A AT A ST, R & X S 2]
EHM A EREERERAEDH. WRTEAR AR AT EEZNE
WIAR BB A SR, TUE BT 8 B W R 3R B AL B R A
¥ Hi o

TUE A K A B 4 X HEAT A A SR vE 2, AR T £ £ HE
Flaw, FTLARIEEARE, ExAENERRE, YEENEDRM
Mo Fu AR BB = [

EERPMEEELET, TEHKERBEERD LT R EFETR,
DL D 3t Bl 2 £ S R G T #Ho

AL R R B AT

B B KT T K AR AR K R o RS mt R, 2 B AR R A A A T A
£, DLB D IR o BUE LR R AT R R A BRI, e
1 3 A Tk BoR B S ER A S

BHLHRFER TR, ARSI, DB %5
REVRBY KA. MAh, BEBERATRITE, TARESHHE, UiES
A R A K B B R A

BT ETUE £ 5 5 4 R ey ARG s A it K, am 5 By 2 i 3F
RRPIE RS- AEHTARELED . BRXLEES, JEHT
et btz m B &R E R I, DA L A X A SRR BRI B

(Z) . ERAFRFER L7



W7 e T AL T B A R 7 &

W % FEVE RO R TUE B9 SE i U] BE R X EY A £ A
PR FOF TR H X AR BB A A DL e T AR B
EUH MR EAFRNAESRKE, B, FAKRFX, TELX
T D35 B A Y % A AR B Bl o U Tm, BB VE B T BE 2 BN B Y
WEH, &R TIEIBER D A, THTGFEHTIHER
o VA, R B MR R X A S B UE R, R B TE A
WEESHERKSE L ESRFIE

2. KEBFEMAMESEE: HRITETEERERMEETE T
] B2 X A IR AR R o X ELAE A H R KA R AR R, DLROR
AT B B AR £ RS R G B o TUE T B R X L AR
R, wfE TR E . ARt T A E T R . BUE A
RECGE Ly AKIRE B, LB BARREMBEIRANA RS, U
PR AKBARRL M, R A3 AT TR 18 & 3 B VH AR BT

3. TEAMFEE: BRI AIENER AN LEREM
WREM T ERH. TERERES, W@ EE, Tiak X LE
A, B T ARSI L EE B AR HEARE T . S, Tk Ak
2FRLEGR, WESEMUFURNRE. HEFEHATLER
® P4, JRREE M L ER AT R, WK E LA Bt XA
AR REEM

4.



W7 e T AL T B A R 7 &

EAREMRERE: BRITATEEEZMEZENET 2
NERE AR X AEEELERER R L E R R F
TUE B R B B D S AR E N R E R, wfEHEE R E R
He AR A LA SR TR . Mesh, TUE 2B F 78 H X SR A A HY e A
R, AEEEHKIEE SRS H.

(D). £EXFERFHH

EM % R

BUH KB AR 2R 2 KN E5RP K, £11H TR UK
A EE K, EMERE AR AR, URPRE
I ESTHE.

[ T B T A R R £ B TIUAE A2 AT 3 S5 3R R RO AL ST AT
XEPIARA B TRES A E, L/EA T E £ 3= 4R L
H o

T 2R T A AL AR AR VE 2, 2o 7 T E X 35K ] B A AR AR A
FRAEA, DUREEM S A, FRRGLET A S ay R IR AR B

KERRFHEE:

BT R TUE L E R RN ARG, #R TR Tk RAE
HR R A E T LA, KBTI RATE

TH AR TAEA, W WAKE R T & RER X &, R
DX Ho gk AR TS K B TE A

FEHA A B A AR BAT AT B, LR B R BB AT B LT



W7 e T AL T B A R 7 &

RelEl L, w R K EY B AR VS

TR H TR E:

ERRIAEF, TEFRDMMLEE, BELERBMRA.
B B, R H IR R AR R BOAR PLIB D XF £ SR 5 TE R



W7 e T AL T B A R 7 &

REHAT LERERN, LHEEXNESBEANFT R RN,
DLAA IR B R, ROET AL TR T R AT S E AT

EEZEHE, FRBERG LAOF GRS ED LE P,
17 4 7 S 7 IR 1 e A A BRI

B ERF RS IREREHK:

T B KT B B T R & S BB R, o KPR B o KRR, JR D AT
e IR B A

ARATEITE., EREGH L REEZERS, FEKERH

¥, B IREAERIAR.

SE B R M N A B T R Gn, v T E B R AR A AT IR B AT
b, 2 Rk B AR R e

EEARERGHK LS.

R AT E B FEATREEH T2, |7 TR YR SRR
fRAiR, RAMTFGRF EEEHIR,

SR R TR R E R £ 5 TR E 3, oA Ak A 78 22 2 KK,
#5924 XS FR W5 5 Fo R

S4 R EBIFAL G, FRIARHFIE, BHF TR
H R R IR

/). R K E R AT

R AR R T A



W7 e T AL T B A R 7 &

R ETE Baal, ¥ —RPRANNHFRE, A%
WA LR, DLRANT MIE KE 2 E M LBH R A2
X F SR H AR G ) AT AL B R R BEAT T A

AR R, DUE R FEME TE XN ERRITHATFE,
WRTEENHF 6 RTNRNEREATE. EHEFHAX, BRAWKRX
A RS A X TN B AR R

T K A5 1 (7] L.

[ 5 KT EL T B 3 18 3 T AR e ) R e 2 A UK AL & A, DATR
T A0 T 07 b v M TS KL ] RE T 1A Y 0 R R

T AR A, KRR B A AT R A 3, an B AR e A
KERGL, R R T My TIRRE, HAh, HXA T HAR
GAE KM, WEEWAMHETA, BEAFRE,

T A B A R .

B B KT T B 2EAT 3 R AR 7 AT, DLIRA W] RE B A
FrRE N X AT X B AT, TUE F BT B S, et e
T FE 177 33k 5 A0 HE KA

ERA RS N XK, THEFRRREZRINERE E, LUK
D Y T REE AR

TR AR R 3R

MFAT LR EARE G I E X, FHTHFBIHPRE
VP ELER, TERRBH mE M, wERRE. L4458
A



W7 e T AL T B A R 7 &

T AT E 4 RAE R AR G, DD R A LERE
VR

SR Y KA B

58 AT 36 B BR R 1 A B, BT AT E A KA B e
WA, PR, RAET R T ARG, DASRFSR S 4 PR R A

T 3% 5L — A% [T e B B JE A, 97 5T B A & A 2 4 e
W&, FHAURE S BAEAAT 24T, DUE R B R 3 5 o R AE B X
g

(&), BHRAEDH

TUE LT 4% o SR AR T B, B A 5% VE 2 S0 A 2R Al 1 e 1Y 0T
DEN R, mREXENEFEF. fln, EmEitX, X%
PR R HWA ARG, MAERRHK, THE LK HEMERE
ARG Lo A, WA S N £ T kiR, 250K X A R R
R Fo 2 T BRI T e bR

W RTE AT SR IR, L R SR X, K R EUA X
MR A REARI MR £ LXK ERHMX, TE KX AR
PREVI B B 7 R R, BRI, WE R ERY
AR TR B VR AE RV

1A SRR, g SIMHERILTTRIE, HXBUEERE
VAR AP X B U S . B4 IR ] 1 SR K W R B 5, 2R 31
BB R AR, FRARE AR A R

10



W7 e T AL T B A R 7 &

XTI KO A e e i sl BUE BRI AR, L
X BRI R, FFE R AT 6 E, #HRAEEANTE A
2P AR A B R AP B A, BUE R R R XA 2 R AR,
PLER 7+ I B B9 A B

F T B3 B A 18 1 X B i ok 1 N A BRI AR, R
TH B w5 A&, FIE BN IE R TR AR B TR
B AA 7, LRI TE Eft 2 R EF BRI Z

= BHERELH

(=) EFFARILZRARRLH

1. BH &AM
RIS H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, W& KRR TR A XX 770, Hit, JE
W E AT B RA T A XX 7 T
TERA: BEWITERAREEANFIREAKR XX T T, BM
BRI XX 76, REIREAE XX 7T, #FABEXX G T B, T
BBy Fi2E RAMGIT A XX 7 TTo
HEAA 2 A R R T E5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,
2. TUEAMR 22 40 AT -
Al BB ETE 8~ &SRS R E R XX

11



W7 e T AL T B A R 7 &

12



W7 e T AL T B A R 7 &

gk GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

12



W7 e T AL T B A R 7 &

AU E (IRR) 2 NPV y FWHr %, X2 E & Fl 6
AW —NEEEF, BAMHFRHRF T IHHTHE L IRR E.
6. Ko fr R EUE 54T

RFe p AT @ 3EH R FH A . AR RN T3 TR &
F X E G5 3 A R

REBE TG RRE *BE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
AT 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR ROETE AR SRR, R DT
Brg, R LA ERARREF LR, XERHEETHERI
EMHfRE L, AV AETRERKATHREMETAEE.

(Z2) . TR

T EE R

BT AT E B G N A T AR ERAE, Fli
B R A B oA, TR RIER &~ R B A -
ME, LR F N FHRTEE TAUEA, URFTHEF

13



W7 e T AL T B A R 7 &

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/467056153022010012

14


https://d.book118.com/467056153022010012

