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Overview
CHAPTER 01



Description: The global plant-based food market is expected to reach 77.8 billion U.S. dollars in 2025. Further growth is expected. The forecast projects that by 2030 the market will have more than doubled. For 2022, the model expects a market worth 44.2 billion U.S. 
dollars. Read more
Note(s): Worldwide; 2020 to 2030
Source(s): Bloomberg; FAO; OECD; Plant Based News; The Good Food Institute 
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Value of the plant-based food market worldwide from 2020 to 2030 (in 
billion U.S. dollars)
Global plant-based food market size 2020-2030

http://www.statista.com/statistics/1280394/global-plant-based-food-market-value


Description: In 2023, the market value of plant-based meat substitutes worldwide was estimated to be worth 10.15 billion U.S. dollars. This figure is estimated to steadily increase over the coming years and reach roughly 16.78 billion in 2028.Meat substitutesMeat 
substitutes are plant-based products that try to emulate meat products in taste, texture, smell, and appearance. These alternatives exist in a high variety of forms, like the diversity of meat products they are imitating. Plant-based products have [...] Read more
Note(s): Worldwide; 2018 to 2023
Source(s):  Consumer Market Insights 
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Market revenue of plant-based meat worldwide from 2018 to 2028 (in 
billion U.S. dollars)
Global meat substitutes market revenue 2018-2028

http://www.statista.com/statistics/877369/global-meat-substitutes-market-value


Description: From the selected regions, the ranking by revenue in the 'Meat Substitutes' segment of the food market is lead by China with 2.1 billion U.S. dollars and is followed by the United States (1.8 billion U.S. dollars). In contrast, the ranking is trailed by Australia 
with 69.26 million U.S. dollars, recording a difference of 2.1 billion U.S. dollars to China. Read more
Note(s): Worldwide; Jan 1st to Dec 31st 2023
Source(s):  Consumer Market Insights 
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Worldwide meat substitute revenue in 2023, by country (in million U.S 
dollars)
Meat substitute revenue worldwide 2023, by country

http://www.statista.com/statistics/1276534/worldwide-meat-substitute-revenue-by-country


Description: The global revenue in the 'Milk Substitutes' segment of the food market was forecast to continuously increase between 2024 and 2028 by in total ten billion U.S. dollars (+39.64 percent). After the tenth consecutive increasing year, the indicator is estimated 
to reach 35.24 billion U.S. dollars and therefore a new peak in 2028. Notably, the revenue of the 'Milk Substitutes' segment of the food market was continuously increasing over the past years. Read more
Note(s): Worldwide; 2018 to 2028
Source(s):  Consumer Market Insights 
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Revenue of the milk substitutes market worldwide from 2018 to 2028 (in 
billion U.S. dollars)
Revenue of the milk substitutes industry worldwide 2018-2028

http://www.statista.com/statistics/693055/dairy-alternatives-global-sales-value


Description: The revenue ranking in the 'Milk Substitutes' segment of the food market is lead by China with 9.5 billion U.S. dollars, while the United States is following with 3.6 billion U.S. dollars. In contrast, Russia is at the bottom of the ranking with 95.01 million U.S. 
dollars, showing a difference of 9.4 billion U.S. dollars to China. Read more
Note(s): Worldwide; Jan 1st to Dec 31st 2023
Source(s):  Consumer Market Insights 
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Worldwide milk substitute revenue in 2023, by country (in million U.S. 
dollars)
Milk substitute revenue worldwide 2023, by country

http://www.statista.com/statistics/1277967/worldwide-milk-substitute-revenue-by-country


Meat substitutes
CHAPTER 02



Description: The revenue in the 'Meat Substitutes' segment of the food market in Australia was forecast to continuously increase between 2024 and 2028 by in total 47.8 million AUD (AU$) (+40.87 percent). After the tenth consecutive increasing year, the indicator is 
estimated to reach 164.73 million AUD (AU$) and therefore a new peak in 2028. Notably, the revenue of the 'Meat Substitutes' segment of the food market was continuously increasing over the past years. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 
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Revenue of the meat substitutes market in Australia from 2018 to 2028 (in 
million Australian dollars)
Revenue of the meat substitutes industry in Australia 2018-2028

http://www.statista.com/statistics/1289669/australia-meat-substitute-market-revenue


Description: The price per unit in the 'Meat Substitutes' segment of the food market in Australia was forecast to continuously increase between 2024 and 2028 by in total 2.9 AUD (AU$) (+10.18 percent). After the ninth consecutive increasing year, the indicator is 
estimated to reach 31.44 AUD (AU$) and therefore a new peak in 2028. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 

Pr
ic

e 
pe

r 
un

it 
in

 A
U

D

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
24.0

25.0

26.0

27.0

28.0

29.0

30.0

31.0

32.0

28.92

25.05
25.32

26.06

27.09

27.81

28.5

29.23

29.97

30.74

31.44

11

Average meat substitutes price in Australia from 2018 to 2028 (in 
Australian dollars)
Average meat substitutes price in Australia 2018-2028

http://www.statista.com/statistics/1289675/australia-meat-substitute-price-per-unit


Description: The average per-capita consumption of meat substitutes in Australia was forecast to continuously increase between 2023 and 2028. According to this forecast, per-capita consumption of meat alternatives will have increased to 0.2 kilograms by 2028. Find 
other key market indicators concerning the meat substitutes segment of the food market in Australia, such as average price per unit (PPU) and revenue. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 
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Per-capita consumption of meat substitutes in Australia from 2018 to 2028 
(in kilograms)
Per-capita consumption of meat substitutes Australia 2018-2028

http://www.statista.com/statistics/1394138/australia-meat-substitutes-consumption-per-capita


Description: Australia's plant-based meat sector added over 45 million Australian dollars to the country's economy in financial year 2023, consisting of 9.7 million dollars of direct value-added and 36.1 million dollars of indirect value-added. The direct contribution of 
the plant-based meat industry to the Australian economy almost doubled from financial year 2019. Read more
Note(s): Australia; FY 2019 to FY 2023
Source(s): Food Frontier 
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Value added by the plant-based meat industry in Australia from financial 
year 2019 to 2023 (in million Australian dollars)
Value added by the plant-based meat industry Australia FY 2019-2023

http://www.statista.com/statistics/1231047/australia-value-added-by-plant-based-meat-industry


Description: Australia's plant-based meat sales across the country's retail and food service operators amounted to over 270 million Australian dollars in the financial year 2023. Although the retail sales channel remained the primary contributor in 2023, plant-based 
meat sales in the food service segment experienced a significant increase of over 90 million Australian dollars compared to the financial year 2020. Read more
Note(s): Australia; FY 2019 to FY 2023; Nominal prices
Source(s): Australian Bureau of Statistics; Deloitte; FIF; Food Frontier; IBISWorld; Quantium 
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Value of plant-based meat sales in Australia from financial year 2019 to 
2023 (in million Australian dollars)
Plant-based meat sales value Australia FY 2019-2023, by sales channel

http://www.statista.com/statistics/1465059/australia-plant-based-meat-sales-value-by-sales-channel


Description: The sales of plant-based meat in Australia's food service sector experienced growth of nearly 59 percent between the financial year 2020 and 2023. Compared to 2020, plant-based meat retail sales across the country had contracted by around 1.1 percent. 
Read more
Note(s): Australia; FY 2020 to FY 2023; Nominal prices
Source(s): Australian Bureau of Statistics; Deloitte; FIF; Food Frontier; IBISWorld; Quantium 
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Compound average growth rate (CAGR) of plant-based meat sales in 
Australia between financial year 2020 and 2023
CAGR of plant-based meat sales Australia FY 2020-2023, by sales channel

http://www.statista.com/statistics/1465061/australia-plant-based-meat-sales-growth-by-sales-channel


Description: Plant-based meat products in Australia cost, on average, 32.8 percent more than conventional meat products as of December 2023. Popular products such as bacon cost 83 percent more and burgers cost 63.4 percent more for a plant-based version 
compared to their conventional counterparts. Read more
Note(s): Australia; December 2023
Source(s): Food Frontier 
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Price premium for plant-based meat compared to conventional meat for 
most common meat products in Australia as of December 2023
Price difference between plant-based and conventional meat products Australia 2023

http://www.statista.com/statistics/1232805/australia-price-premium-for-plant-based-meat


Dairy substitutes
CHAPTER 03



Description: The revenue in the 'Milk Substitutes' segment of the food market in Australia was forecast to continuously increase between 2024 and 2028 by in total 304.4 million AUD (AU$) (+54.67 percent). After the tenth consecutive increasing year, the indicator is 
estimated to reach 861.26 million AUD (AU$) and therefore a new peak in 2028. Notably, the revenue of the 'Milk Substitutes' segment of the food market was continuously increasing over the past years. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 
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Revenue of the milk substitutes market in Australia from 2018 to 2028 (in 
million Australian dollars)
Revenue of the milk substitutes industry in Australia 2018-2028

http://www.statista.com/statistics/1289683/sales-forecast-of-organic-milk-alternatives-australia


Description: The price per unit in the 'Milk Substitutes' segment of the food market in Australia was forecast to continuously increase between 2024 and 2028 by in total 0.2 AUD (AU$) (+10.81 percent). After the tenth consecutive increasing year, the indicator is 
estimated to reach 2.06 AUD (AU$) and therefore a new peak in 2028. Notably, the price per unit of the 'Milk Substitutes' segment of the food market was continuously increasing over the past years. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 
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Average milk substitutes price in Australia from 2018 to 2028 (in Australian 
dollars)
Average milk substitutes price in Australia 2018-2028

http://www.statista.com/statistics/1289693/australia-milk-substitutes-price-per-unit


Description: The average volume per capita in the 'Milk Substitutes' segment of the food market in Australia was forecast to continuously increase between 2024 and 2028 by in total 3.9 kilograms (+34.67 percent). After the tenth consecutive increasing year, the 
indicator is estimated to reach 15.1 kilograms and therefore a new peak in 2028. Notably, the average volume per capita of the 'Milk Substitutes' segment of the food market was continuously increasing over the past years. Read more
Note(s): Australia; 2018 to 2028
Source(s):  Consumer Market Insights 
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Per-capita consumption of milk substitutes in Australia from 2018 to 2028 
(in litres)
Per-capita consumption of milk substitutes in Australia 2018-2028

http://www.statista.com/statistics/1289704/australia-milk-substitutes-consumption-per-capita


Description: Non-dairy sales of yellow spread accounted for around 35 percent of total retail sales of yellow spreads in Australia as of 2023, slowly eating away at the dairy sales share of butter and butter-blends. In comparison, in the milk, cheese, and yoghurt 
segments, non-dairy sales represented shares of less than 10 percent, with dairy milk, cheese, and yoghurt sales vastly outperforming their plant-based counterparts. Read more
Note(s): Australia; 52-week period ending March 26, 2023; *Yellow spreads refers to butter and butter-blends (dairy) versus margarine and butter alternatives (non-dairy). Read more
Source(s): Dairy Australia; NielsenIQ;  estimates 
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Share of total retail sales of dairy versus non-dairy products in Australia as 
of March 2023, by product
Sales share of dairy versus non-dairy products Australia 2023, by product

http://www.statista.com/statistics/1393713/australia-sale-share-of-dairy-vs-non-dairy-products-by-product
http://www.statista.com/statistics/1393713/australia-sale-share-of-dairy-vs-non-dairy-products-by-product
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