HRTTREE

PR LR L HIEIE R A E

i



R
S
=
EA_gI{L;
o]
e
e
%
=
janig
A
S

o

M

ﬁé .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), &L %%ﬁﬁ ....................................................................................................... 7
(E),?% BT 0 HT ettt sttt 8
- %%mﬁﬁ .......................................................................................................................... 9
() A A BT BT 0 T oottt 9
(=), ﬁéﬁr%ﬁﬁ ......................................................................................................... 12
G I L - O 7 OO 13
S IR IR S T A T oottt 17
() 0 TR FTAE TR ettt 17
G R 7 0. s OO 18
(Z) o A TR IR AT HE vttt 20
I == i OO 21
(FL) o BEIRTFIE T oot 23
W, TE I G BRI oottt se e e et sanes 24
(=) BEFRAR B AT ZE oottt 24
(Z) v B AR AEAR R I i eveveeeeeeeeeeeeeeeeeeeee ettt 25
(Z) . BT G R B AR AT oottt 25
AL B B BB et et 26
() o T B ettt 26
G T 1 OO 27
I il = = < - OO 28
AN = W o o OO OO 30
(7)o B R AU 2 A ettt sttt sttt anas 30
G T e 1 OO 31
G I L OO 33
QL DI i s OO 33
G I 5 N 1 OO 35
(FR) T 25 UG 2 T ettt e st 36
()« B B UG 0 M ettt 38
A T - L 1 OO 39
(FU) « A BT AT A oottt 40
TR 5 N1 | £ OO 42
G I 5 & CcUEi 0 == I OO 42
e R ek = OO 44
Ny FRIEARIFT G ERAB B SR oot 45
() o TR R AP A Mottt ettt 45
(). BEEBETFRL R JEFEE oot 47
I - =k K - OO 48
(7)) B FRETLEEE oottt 48



G 2 1= 49
T BB BTG MBI K oottt 50
(7). TEE A RIEG B R oottt 50
() s A G T oot 52
(Z) 0 TEBHRIG T oottt 53
T B A B R AT oo 54
() 0 R EFEE TR oottt 54
Gy R v == OO 56
T L TUE B E TR oottt 57
() v BT oottt 57
G = 5 L - 58
T ) = -2 OO 59
(TO) o AT FRTBIE oot s s s s 60
(FL) v LTI ettt ettt sttt sttt ettt 62
(F3) « TIUE B IR oottt 63
() v BT B TR ettt 64
R = = OO 65
()\&ﬁiﬂﬁﬁ ............................................................................................................. 65
(Z) v BB G AU oottt 66
T, AT FETBETE G TF R oottt 67
() v ATTFETEIE oot 67
(Z) v ATBEBTIEE GIE N oot 69
T A, QIR G LR R oottt 71
(=) o BT IR B R S oottt 71
(Z) . B R BIEAETRF oottt 73
Ay BB G A TRALEIZE T oot 77
G IR o (b= L (- o 77
(Z) s R G A E T BIEIE oot 78
R e 2 =R L OO 80
(=)« FIARFEAUVE FEIR R ZE TR oot 80
(Z) o BT P AR AT HE ettt 81
T AT EABTE oottt 82
G IR 2 L - = 2O 82
(Z) v A FBILTE G I et 84
G T OO 84
(TD) o A B G AT oottt 86



PR LR L HIEIE R A E

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1 TUH &R A
MR A BREHEE AN XX 7T, #AMEMR
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
HY A% B R AT XX 7 T
BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To
T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,
2. T 22 AT
B BRARTRAEANETEN " R R E5FHE
YN K XX TCo



PR LR L HIEIE R A E



PR LR L HIEIE R A E

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



PR LR L HIEIE R A E

e — N EEET. B HFRAHF T TR S IRR .



PR LR L HIEIE R A E

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

PR e B A B TUE BN LRI A TR AMAAE >
WA, Plam B AR R A RERE AT, T RERIER &~ o i
e £ PR, XA T F X FHLAME X TERUEA, DR
FWHEF .

NN



PR LR L HIEIE R A E

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

TR AL A AL E T R ST O, T REIR R B A IR
EMEEANUNER RS, TREST EMNARE, LR T £
PR Y R I HE R . X B ST T RE R AT L W BV ET AT, B A A
Al FEAT R AL AT

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

ARV AR A AL IE Ryt FARR &, WX E
WO R B3, T BE 2 R VH B X T R P T K . XM K Y
K e AT A B | E IR Y S R R A T %

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

TR REE R AL IE R D I E v ENE 7], WL R
W1 AR R D Z AR R, T RE SR AT ML 1R oL E B B RATVE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



PR LR L HIEIE R A E

BB g a1 P45



TR RERL & A TUE W R

TR PR 7 R AL v A1 3 T E X JRORHFu SR B R FT RE AR 0 B AL
WL PR, W R H IR A P 7 i BT A B R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

EE= VS 2P

TRTEBANENE AR LG LT RN EL N TEH. &
%, HWARRMZEREEQEAER N2, X BERAHETH
EH, 2F. HFURBAFITHR. KR AH TR AL &,
R TN T RFOLBETRAORL R BN HERTHE
B3 An T8 89 AT, OB A B R BT K P F e 52 86 1 0T R B3
it

MELH MRV RRE, LERERMEEE., iR i
FATY o Bl AT RAT R Ao & 0 AR 25 19 T R i, /N AL A b Ae it
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREERERSNHEMREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERFLMEK,

iy



PR LR L HIEIE R A E

PR T RE A 0% A T B A A XA R B ST AR I A R AR
FHRE L, fl, BRHRUEHREIANS LHBT, FHTREHRT
PMENENERSFNFE. BN, NETRL2EEEET LM
XIH, e, TERXES, NS L HE R EEREH
AL

TR R A AL IUE X T AT K BE AT AR sl &89l
. 2 b B AR DR DX AR B 4R TR A AR AR TR T R .
WXL L FENEFES, TEHA LA E X BEFE Kt 2
HSNERTE

(). EREFR LT

T RHRER R B IEME A — AR QT ey ok 345, F
EXZF KM ENEGET L £ F PR, X — T HBLizE
EFEER, B E K GDP 7 AR AL . 4 A= A S A FT A
Au e AT W U K R E L, B R B KR AR E K,
RANENT ERELRT LN TE T, CABTREE N L8
PANK A0 £ = RE,

BUH kB s AL & TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRRETE, TRBERERT X
W, wRIT T TR EREREAT . BmEE R H TR
HETRE R TG X7], #t— 5 R/ E W5 g 8E 7.

PR T RE A e HUE T E A i B AT AL R A R R T T AR AR



AR AR B BT E
BERMEA. flw, mRFTHY REERBEXEREFS A, TR
Bt [ 5 7 X AT A R E B A P TR X AP R AT RE R WK
EMTUYHEE, Es) ATV RS TR RR T, ATk
MEFERRNARMIE,

10



TR RERL & A TUE W R

MR ZMETRK T 2R — N EREFE AR TR L HETH
WREEERT LREFZF AN RIMS, T2 DEFHE P E
FEH OB, RERZ P W, TE KRR E LB E R
WHERE, LEHERALHRT IR FRFHTE, HE I EE
BRA, "I E R E R,

REMBEETFENRLZ RN R TRBELAELTETRNEER
R o T H R IR AR AP A BT R S KR 7 T Y SE BT R R 0E BUR Am R AR
KA BRI A PAT . X ARH B TR BRI FE R A,
A eI B A RBUE Ap SRR A ] wp S iz g AR K, FH, BUH
W] BE 4 2 B T 2R AR 7 BB, LSRR AT AL R R A
AT HFR, BN TRABRGECRETAAFAQFEAERER.

A2 HE AL AR BN ] FE AR M B AR T A IR T RE AL A AT TUE B9 A
—NEERW. TH NIRRT N EAA 2 FTEHAET 82X E
FHIFE R BARAAL 2 RBAL P E BB H . TUH e o9& f 2 5t
W aMEEN TR EEATRETHANEF AMEERE,
EAREEHT RITWERRE, WRHETHBERNIRGHS,

=, A2BWEAHT

(=) HaBHERLHT

A X R & A AR A = 7T

10



PR LR L HIEIE R A E

AR AN ETEBLEAER YA S, EERRE LA
RegLp AR, KL TIERM AR K RRET REGRARE, H
BT e m 1o 2B AT BB, TE B SE K 5 o) L ey Bk v
o, BEFEE. BURMBREL, #-FRE|LEHEF. I, TEE
BT AL BB E R A AL R R AR BT B R E I, AT 3R T AT
HYER AV 6 7 An T3 36§ 77 o K AP AT IR BB A B T IE B K
Bk, RaR#ABMEKNTEFELE,

o B 05T B T A

TR R A B IEH B E o R TI R B AR EfE F 8
TN, WL KL, KEHRTHRNS TXHFFA
B 7] BE 2 (R A X B U R AT A 2 A, A A DX SR BT Y
A BENEHRM T ATHFERTRRELH T THEMN K £
T, FEIFARLYIF)ALE L REGTE RN X
HEOTZEENHLT HENTR, CAHKRARET EL R
W FE AR

o FE IR 5 R IR e B PR

Fl o PR T BE AL A TUE B9 AR, M AR A M Y B
REKR. TETRRFEEANRBEERE, Fv SR E A E Kt
BB AE WM, X RR R AT Rk A AR d Y B AT . TUE
R E AR XFELEREE, W EME = ERR R, 7
wn, BB A ] DUR D R, REE R EATAE
FrRE N @R AR R UREERNEERE.

11



PR LR L HIEIE R A E

XA IR AR P B BRI

12



PR LR L HIEIE R A E

PR T BE AL A1 T B AR IR A ] R S KR 77 B 57 T RE L
AL X3 1% 48 ] R B o5 VE o B E R BB IR 1, 0 B R T B AR RE R
D R AR I ST UR, R R A IR R R RS T AR AL
Mesbh, BUE A S HSCHE S R 5 5, o By 4 R iE B B X
RS, ¥7A B TREA X XH & Fr et £ 8 1. X&) A5
T A DR B S B AT, AR HE T Ak DX P E g R ) A TR R

AR FTEMGEAEN R

EA—ANEAH2FTERYTE, FRTRERA WL TS RN
T WA ST E R SR S . TUE RN Tk, HAFEMEER
VxEGTHEeRI, TR REEMEX LT HWIREMEHE,
Fldm, TUE xR T E R A xf 5 T a0 47 38 Ao 4 gk S B R
KA 2B AL X By st M40 2 7 A IR T R0 o BN R T RE AR AT
BT i m A B EUR, BIAEA TSRS, UM
RS EERE, EFBEAAT LA K AREAM 2 RET BT,

WA AR RERRNETEERLZEFRRSEH- 2N RTE,
WHRELHBFTIE . XX @EMBAT X, X5 EHFERFE
o, HH—FBUELENE 2 A RELLVATZ ., EHRES 5T
BT REAL XK B £ vE R ARk, ERE R T A Kt A B AT
(L

12



PR LR L HIEIE R A E

ARTEEHLHEIE A 2T LRI AL SHEG L T
OB STk Lo T B 2 B RT RETR 51 5 ok A8 ok B9 A B AR 5 4R
WRANEZ X, RIEDHEGH LU EREG L TR B
TR E—F U E R B, REHREFITRERE.

RARRL, FRTRER L HIE I E 6 A 2 R0 & 2 TH TR T
MEEF LA Fo N HERS, R HEA 2GR FT TS T
1, BEHE A2 TEFRERENER, TH XN TR X NEG,
XA BT BRI X BIFEPE, R A LA
EIEHTRERA T RAZGFHE KA CFTAG] E, kA T R4
SHFMRITNFHEFTRENRREE,

(2). HLE LT

XATE R

AT BN G AL X, IR RER L HETUE FARANEM L H 8y 5
W e fitk & 6. Plin, TEHERI) ST Eaiet, NE
JRAE R & 1 5 AR B 7 SO Rk 7

T 28] DA 3 A Bl o S S TR, 0 AR T B R 3
R A58 5 A KRR o X APOR X B H O R, 2 RRTE X
A E B B E A

5 54 1 R

IR RER L HEIE X S HEFEMH T FIEES K. TUE

13



PR LR L HIEIE R A E

(URARBALSHER, FAZEEEMT AR L, kEER: Y
HE AL

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/486120011243010133

14


https://d.book118.com/486120011243010133

