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Abstract

Finance in the liberated areas went through a process from decentralization to
unification along with the advancement of the liberation war. This process was not only
the decentralization and unification of the private financial industry in the liberated
areas, but also the creation and expansion of national banks. This was reflected in the
development of the private silver money industry and the government's unified control
over it in the financial sector of the liberated area of Jin-Cha-Ji. As the core area of the
entire Shasi-chahar-hopei Liberation Area, the relatively developed railroad
transportation, the special geographical location near Beiping and Tianjin, and the more
prosperous industrial and commercial base all made the Central Hebei region become
a transit point for business and trade as well as the hub of the financial sector in the
entire Shasi-chahar-hopei Liberation Area.

Throughout the liberation period of the financial market in the Central Hebei
region, in addition to the Shasi-chahar-hopei Border Region Bank's support for industry
and commerce, the private banking industry is also an important force to promote its
rapid recovery and development. In the face of the withering economic environment
after the end of the Anti-Japanese War and the economic blockade of the liberated area
by the Nationalist Government, it was imperative for the government of the liberated
area to utilize its existing foundation to stimulate the rapid operation of the market and
to find a breakthrough in the economic blockade of the Nationalist Government. Inside
the liberated areas, the government put too much effort into the currency war and the
repeated decentralization and reorganization of banks in the Shasi-chahar-hopei Border
Region, which prevented the industrial and commercial sectors of its own market from
fully developing. At this time, the private silver money industry became an important
way to facilitate the flow of market capital and quickly restore industry and commerce.
When the development of the private banking industry exceeded a certain limit and
hindered the normal operation of the market in the liberated area, the liberated area was
faced with a new market environment, which made it all the more necessary to

formulate new financial policies in time to regulate the market.



Throughout the history of financial development, in most cases, the development
of the private old-style banks industry and the growth of the state financial institutions
were mutually exclusive. In the context of the development of the new democratic
economy, the essence of supporting the private old-style banks industry was in fact one
of the manifestations of protecting the development of the national capitalist economy.
However, looking at the financial recovery of the Shasi-chahar-hopei liberated area
during the liberation period, we can be sure that this support did not conflict with the
development of national banks, but rather was an objective choice to promote the
internal economic development of the liberated area under the premise of insufficient
development of national banks. When the legitimate national capitalism began to
deteriorate, the rectification of the shortcomings exposed by the private banks was the
government's macro-control to promote the economy in the direction of a more stable
and orderly one, as well as in the direction of serving the people. The study of this
process can not only reflect the changing role of the private old-style banks industry in
the financial field of the liberated areas, but also show the adjustments made by the
government to promote the healthy development of the economy of the liberated areas.

The thesis focuses on the objectivity of the Liberated area government's short-
lived support for the internal private old-style banks industry and the necessity of its
control in the later period of the liberation war in the Shasi-chahar-hopei liberation area,
which is represented by the Central Hebei region. At the same time, it discusses the
development of private old-style banks industry in the liberated areas under different
policies and their influence on the development of the market economy to different
degrees at different stages, with a view to showing the positive and negative roles
played by the private old-style banks industry in the financial field during the liberation
period.

Key Words: liberated area of Shasi-chahar-hopei; Private Silver Money Industry;
Central Hebei region
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