@ MEIER IESMRBRE
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CAITONG SECURITIES

Bl 984 (pikdmie) . (BIMERFEREETHAREEE) RAERMIE +ikil=; IRKLLE (AEBEXE) RIFEHBEFHITEIS. FERE (KR
£5F) EFiEl: OER: VEGE+SRIS+RIBSK, Oish: JIIELL+EXER+Bs; Omin: BAKR+EEF+ETFE ORE: SREE+RESK+HiEE.

TEHESR, BIBEN “BET" Rl "S5h7 . BRETE: 1) NELEERT-20MFE, EALA10%RB0%RIKFERE, 2) SHanTaei BRMNXISRIF 5,
FoMBERZRNMER N TIRERIF/INAIR, BRI D FimBrIKEIRIRERE. e RRARR,

BxiRE, HFRAANGEER, "FET" CEMER: SRRBCRIEIFINERIHESHIIME+ IS+ ETFERE, RAYBRREE.

SSinE, ZHFHIG IR, MHIGREHIS>HE >, BRRSEEEPRiHEsS, BikEim LEBBEE, BEISEIERHH Fin:

1) RSFH: ZB~NEE, ERBKUBREMES (Rb+EIE+K=m) , SRt s E R AL

2) EASRS: 10-11BHEWPMI 10F#HZFSEFHEIERILESURES, BRRUERSRIBBERELE, RREGEBSN +PREF TIESWIAIsEETERBR
8, BCRHa +EtS AR S SAMSSTEE L.

3) BIMER: SRIKEEREKESRIEF, EREEEHIEH, EReKERNIEEES, BERTETRERENRKILE,

BETEE, SERANEMORCEEIETRERE, RSKMEBERAR: ZaV\E2/SRRIVBREERESA, THERANRMN, HEEFERWTE, mipEHElkEtaE
2, {TiRueedem E, BXEE/MIR. BERBHMAE, FERZEERIEN12-18, KRENXEEE®R.

BEEIN: ERbE+RES. KA, EEFEERE (KSEE) Ma, RSESFEM -+, 1) Buk3fREs: BIMRERIRET (AIEN. NAMEEREK) |

ERBEER (LHEMFESK) MBERES K (RER5F. BRER. G01F) | 2) AR ZUWTHINE. SAHEHE. -BRNESHERE, KR,
AR, FREARUSTIRSEA, SR-K8/O7) + R -BFEFMaENELE: BREAs, NS ERR, SMRERAR (FRERZBERAJEER ) |
TR ERRET, SS0A, SFMNEBEERL, NXISEBK/ERE/FHEENERR, ESTIASRTIREEN/ AR/ BFEFEF5ME,

MRS EESEFFRAK. BrERMISERE, HREEXEF.
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CAITONG SECURITIES

BIEFT: BINREITERE, EERSREEME; ERFIERESETT, ERAMNEKENTER, SSEER.
1) BIVEE, 11ABINRaIMESR, EESSRERHE, BNESHELE.
2) BRBFE, FIEEREETREHN, 1MBAET T, ARTREE, FREREEERSERT, SSEER%EE, BkELER.

fRERER: TALAEENINIR, (&ER=M, PEASO0ETFZIER,

1) RURAIGE, 520K, SBERBENFFEIHFIFERS.

2) Is¥ukERE, REXRE, [2SERP, EFRLLR. SBH, BLEM.

3) RIHIFERE, Ko, FRL. BFR, BEEERT, TACEIINR,; TR SIFEE, PIEASOOETFRIER:, REARRE T, A%
BIIRE.

4) FMSSHHE, DEFEMELE, K. #EERNEREFERS, PirdiElsE, TMTHRSMEDTS, faHE. $8#E. XEEZFUR
MO RESLET, THERRAE, KB, SEREARSTERS, SBANALHE, RKREDY. RESSESI, - HMFETR.

RRES: FRXTILANFIRXERMANROXRIESR.

1) |RSREHFE, =5L17, XSROEMEG; RS TT, LEPBMEDP, RKAIGEZELHEESROE, SRS,

2) HEMBHEE, ASMERFT/INE, INMEERFITFRE, 11RRETIREREEE, KORFH, MZlffESM, BREXENSES.

3) FIHASHE, 12AXKIXRERTRILES, BhEIETRFESRRE. DUHF FFEFTNEERE. SEHHE,

4) MESFIRRIRORIASHE, 11BMBEELF], MehIFEss, TMTRFEELT M, MIK=EELXNEEIMEEREIFIRGY. ER™mHE
SHIBFE IR,
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CAITONG SECURITIES

118808, £
L P Y —
el E&1:11 B{FEERR
3,700 Egﬁggg?‘ﬁ'
] H gﬂ
SRHM6F 127, e %&E%
REEATEE W UER R
3,600 118198, i g%giﬁﬁgﬁ
S - BESHEE  remmILE 118278,
e HES By  EARLYES ARBELA
3,500 - [RHEER . 2 EEFF IR % (s
> " 118128, R ERX A PeEE R
[, i =218 M s EERGH
—itiE EMH IR e = BE)
it iy 7= 75 15 &
3,400 - B 11H7H, % I B0 B4 Mg %
RSt BRE, M e
. B SCHRGE XEEXR 118200, *
1300 | BE#lER 25 3P 2B 11 B T
. -gﬂ.ﬁ%ﬂ* BhE IRINFIZE(LPR) 118228,
FEETIES $BINIEIA: 56 FBERT
X ETREE HALA ELPR % ﬁl%lﬁﬁa
3900 - 4.5%~4.75% 3.6%, FB#H
, 3.6%, 148 m&we
LPR#3.1%, SERERR
EB#H3.1% BEXIE
3,100 -
3,000 -
fere 27,275
30,000 - 26,189 25562 27 25425 25,831
22,630 23,401 : 20,387
20,000 17202 ) 18,680 18,617 17,947 15044 16482 16,528 18,283 15,192 1100y 14827 15.223 17,398
10,000 -
0
11-01 11-04 11-05 11-06 11-07 11-08 11-11 11-12 11-13 11-14 11-15 11-18 11-19 11-20 11-21 11-22 11-25 11-26 11-27 11-28 11-29

KPR F: Wind, MiBIEFKFF AT
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CAITONG SECURITIES

EE2: 1B LERE B3 11 ARAERIREES
Z&% ;). & &K AR A P & R As X & R4
2 IR
72T 18 R A%
%i; ¥#) 85 R A 1.9%
i+ H A
BAT %K KA 1.5% -0.1% -1.0%
AR
E#
o F 3 % A, 1.8% -0.3% -1.4% 0.1%
GER
HUAR, — N H-KE K E-HE = B A 4K B A KAE-mAhE
AR 25%
AE 0
e X33 20% -
K 15% -
‘{iﬁ 10% -
e %
NG 0%
B -5%
LA
-10%
R 0
EA -15%
£ . B} -20% -
g_l I T T T T T T T .Hf%‘/gﬁﬁkr}’m 1 _25% -
-6% -4% 2% 0% 2% 4% 6% 8% 10% 12% 2024-08 2024-09 2024-10 2024-11

KPR F: Wind, MiBIEFKFF AT

6



(@) 4 3% 7E 7%

CAITONG SECURITIES

HHA

aBI /314

ElZ&4: 11 BEERASEEIH
R

2024-11-01

2024-11-07

2024-11-07

2024-11-07

2024-11-08

2024-11-12

2024-11-12

2024-11-19
2024-11-20
2024-11-21

2024-11-22

2024-11-27

55 EB

SEERGE
EzRERE
BREE

EEAKXEZS

PENESI IS

(TR SIEF=T5 i
BERREXHIUBERIIAE)
e
sf5
A5
EShE

(o rERsREARIT
VSE )

SFEBXER], HEH—HEZRURAIFTEER
BEffER 25 MER, BEHBESFEBTXE NEZE4.5%~4.75%, AFERBIRER, FETHIZFEA
SN EREREATIEE, MR=SEEE RS

FET10B HARLCIEK12.7%, BIEIE2.4%; HORELEKLD2.3%, BIEIE0.5%

HIBITIAFRNDERAAMUERESE . 1BINt S BAFRSIRE6 12T, ATERFERMRS, AitSBUNEH=SEEF
KRREST. REERE

EHRE S A S AR ESCE, BRUSIT T (ERFARITATGRSIBFAZERAEBEIES])

BRI TSR R hin A RAVIRIIUEREER, IMIAXEERZATEMNBIE, RS ERNIMEFINEHESFTR, b
(R HERERTIER TR, EAEE M SR

RS, RHATFIEAR, KRBT, BURSE. BiFFREEXHERUFRXEERSNE

11 BEERmimIRINFIZE(LPR)IRIN HIP . SEFRALA ELPRY93.6%, EH93.6%., 14HALPRA3.1%, EHAA3.1%

BN (zFrpv DAV EBGRCF eI GaierIETEE) [ FN DI EXFREY ES = ISR EIFNA R

ARENFEETFRREREEXTE, KRFAZFEXT A%, Bk, BRE, SXWMEELAEST. KEHREF

F2027F kR, EFXEMESHFERFARBEENHNERMAR, EXSHEHSRITETWRZE, ERHFRAEFERITUR
SRS, FLHFERIAREREN, TERFESRUAIEAR

KRR AR, FHEME, HER, LRELE, FasHE, FEIERR, SHFARMR, HEAA, MBIERFLH
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CAITONG SECURITIES

ER5:

12BEIRIMEMEFRE

103 RRER:l==
108 Rt Rl %
EE118ISM#lEWPMI
4 5 6 7 8 9 10
105 ERER:PPI EE11 A%kl FE11BINCES (F5E) FETBEHEOSM (FFE)
ZE115ADPHL A EE11 BB A HE115PPI FE1ERSER (5E)
EE1082BHNE L FrigiTeE EE 12 ETIRHBRE BEIEN FRE11HCPI
ZE118ISMIEHIELPMI
1 12 13 14 15 16 17
FET1BEMO0. M1, M2 (&) SEE11 B LPPI FE118 TIHEIME 10BRATTX R ZEET
FE11BHRREIIE (f5E) HE11BEEEFRE 10ARREE ARt 250
FE1BINEARTER (&) HE11 Bt S EEREERR
18 19 20 21 22 23 24
11 BEREE:CPI EEBRIES BinFER EE11H ASRI BN EEBHREE
ZE11BFHEFLIMAEE == 118PCEMIMNIEEL
12AMTX HEE LIS RHE)
25 26 27 28 29 30 31
FE12BELHIEWPMI

KPR F: Wind, MiBIEFKFF AT
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CAITONG SECURITIES

®

11 BEAIBEREIREA (MBEHIIEHT) . BekE "Bah" SEFRVF<k. 1) WEGE, 11811 BRBEKGAENIT, JpMBEIeER. 2) &

®FE, 10F/IRESINTES TS, m11BEMEE, ETR#RAtEHEE.

E6: MARHIZI000Z/E, FHEHERTR EE7: SNEELIAPEATIER, ETRSRADE

AL (L) BARE B (F) e x70) pit — RS E H3hE Sk
19,000 - - 12% 800
700
" 600
HA1E | ; <00
18,000 - Bh A& g%
7
#E TR 300
17,000 - - 10% 200 P Y 4
100
0
FTEILFFTIFTSTPILIIISFSISLSTRIFTISFSESLEs 3T
16,000 1 r 9% §33FFTIFIIFIIFFSFFFSFFSFFSFSFSIIFIS
N &N & N NN NN NN NN NN NN NNy NNy NN NN NN NNy Ny Ny NN
ETF & % R A (1L L) ——ETFR 4 AN L, %)
15,000 - 8%
2,000 12,000
ﬁziiﬁ 1500 | 10,000
* 72 ) 0
. - 8,000
14,000 agmzs " 1o | :
N 6,000
EEKF s00 |
4,000
13,000 - 6% 0
/_—/‘ 2,000
2500 E 0
12’000 T T T T T T T T T T 5% _1 OOO L _2 000
01 02 03 04 05 06 07 08 09 10 11 24/01  24/02  24/03  24/04 24/05  24/06 24/07 24/08  24/09 24/10  24/11

KPR F: Wind, MiBIEFKFF AT
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CAITONG SECURITIES

EXfEPRRIERIESERR. EEEELE, ZHHERZHME, 10FEEFEMB0FEEFEAEEHMRERT, XEFHBFHERSS, - itRas. SZ6%KE, BR
RIERRIRTE I, SEEEBMHEFHRRSS, RIEnIl ISR R REIRFT L7, REERUMERIMNEIIEX.

E%8: EETMRIFERSERAES, EHEE> E%9: BEZERARKAEHERSN, EEWEFNHIEELORS
—30F AP KA E (%) 105 £ A1 E (%) —5eEiEE (F5) — % E & Hyoy A 2 yoy B & 2yoy
30 -
] - - 1100 (%)
25 -
71 - 1000
20 -
6 .
- 900
15 -
5 .
- 800 10 -
4 .
- 700 3]
- 600 /
2 .
-5
- 500
1 -10
0 - - - . 400  -15 -
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

KPR F: Wind, MiBIEFKFF AT
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CAITONG SECURITIES

NEFFMERESHIHNERNBR + RSTRHER: BRFRBBAEFMES BRhH+HiE+R™m) | GCHE=aEFREBIERAL
1) W& (AH) +HBERR (RiFm+iliE) SESERNL, 2) G+t (Re+E1) EEHE, 3) HEHEX (Be+5KR) MUBRLEAESA, 4) £IKF
R (BERE+IEER) MBHEFERLL

ElF®10: MESEFMERESHIHWEREER + RSTHIER
— W earhiATRARIEEN fRChinMEREE  — S LiHaEE) lib =t LFRHRIEEY  —— SIRERTHIE R B RIHAEE

21FLIRD M  Nahis f&iChi% #iE LR MrFEELR S£ERER KE@RER

2024-11-29 44% 2% 86% 5% 39% 31%
100%

90%

80%

70%

60%

50%

40%

30%

20% r

10% r

0%
21-01 21-07 22-01 22-07 23-01 23-07 24-01 24-07
AR R : Wind, W@ IE R AT
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CAITONG SECURITIES

E&11: WHARGREG, BE. FEEFENEREA=E E&12: WHbARRFGEE, FR300, HES00JSRINAZIBHE(EIRAZE
2020fF LA R 2AE ST KSREE 2020k LA 2 A R EEISEUAEE

B eBEANKE ABEERHFE wHREERHFE R KESNHFE wL2Z5AHKE P IR30022 AWM FiES0042 & MR = P IE100042 4 B u P E2000% 4 AH A
120% 120%
100% 100%
80% 80%
60% 60%
40% 40%

) ‘ ‘ ‘ 20% II ‘ I ‘ |

0% 0% I

2020587 2021528 2021598 20215127 2022428 20225%7A 2023424 LA 202058H 2021528 20215598 20215128 202242A  2022%7H 2023%2A L AT

KAER R : Wind, W8 F AT AT
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CAITONG SECURITIES

®

E®13: IHERRFEERSMLI70% 5 (& ElZR14: SiRBBETESA TEELIRE80%5 )

. — THRESRANFA — TR EHE
— N TAE150042 &P HF A — ITAE1500(%) e )
100% 6000 120% 3600
90%
3400
5500 100%
80%
\
3200
70% ‘ U
W 5000 goo, ( H
60% 3000
[ ) f
50% 4500
/\ 60% 2800
40% \
L 4000 h 2600
30% 40%
20% N 2400
\M 3500
20%
10% 2200
0% 3000
22-01  22-04 22-07 22-10 23-01 23-04 23-07 23-10 24-01 24-04 24-07 0% 5000
22-01  22-04 22-07 22-10 23-01 23-04 23-07 23-10 24-01 24-04 24-07 24-10

KPR F: Wind, MiBIEFKFF AT
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6.0%

4.0%

2.0%

0.0%

-2.0%

-4.0%

-6.0%

118

2010ES

108

118

128

18

2H
FAER R

128
REBER(H)

1A
- K 1F-1\ 1

ARFE MEFS

SKERTE  BKEXIE
1.9% 1.9% 0.0%
1.6% 2.6% ~1.0%
3.8% -1.1% 4.9%
09%  -3.6% 2.7%
0.9% 6.2% -5.3%

Wind, Wi iE KA 7T

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

AE- 2 KR

71.4%

50.0%

78.6%

71.4%

14.3%

ER15: FRARKESH

$—i¢ (2019%1-38)

S (2022%6-88)

®

BE=1P (2022118-2023%28)

N7 38 5k 7~

CAITONG SECURITIES

ZEMER | MB— MBS MRS MEN | MBR— ME= MRS MEN|ME— MBS MBS MR |ME— MR mEs 5
SR MR THEFTEEE M7 | R FEEFMTER 07 | IR M5EFT5ER S | IE ng TT;{**E T
5eERd| (8) 20 40 24 25 15 36 12 23 11 53 34 28 15 43 23 25
i 2.56—2.2.76—2.2.72—2.2.39—2.[2.74—3.3.49—3.3.04—2. 2.6—3.13.96—4.4.22—3. 3.88—3. 3.4—4.
o 76 72 39 59 49 04 6 11 22 88 4 08
FEhBP 0.20 -0.04 -0.33 0.20 0.75 -0.45 0.44 0.51 0.26 -0.34 -0.48 0.68 | 040 -0.28 -0.42 0.46
___________________________________________________________________________ e
ABRASE  |EEEE RE 0 KR TR | Lk By Br O TN jREEs R K% TH FE%'?’E I R
TE (WriEElk) 3.67 23.95 8.39 9.14 | 10.79 -2.53 1.46 -4.88 0.16 2.38 432 4111488 793 472 -6.04
E(RMSTARR 8 8 2 13 21 21 1 17 7 11 32 18 12 13 12 16
EEMER | ME— MBR= ME= MEB— ME= MBS ME— MEB= MBS MER— MER= MRS
Yt 3 /==
EENE  [MIEEES HTTTET TR T TTET TR LT TTET Tg*t gﬁﬁi Tgw
54| (B) 16 18 25 28 39 44 31 36 29 25 31 33
(G 3.12—3.3.07—3.3.20—3. 2.84—2.2.70—2.2.83—2. 2.76—2.2.64—2.2.92—2.
o~ 07 20 07 70 83 58 64 92 81
TEIBP -0.05 0.13 -0.13 -0.14 0.14 -0.25 -0.12 0.27 -0.10 -0.10 0.18 -0.16
ABRZES Ng OTE g Mg T e Mg kB B g f_gl/ N
KB/ 2T -0.06 0.00 -0.09 -0.14 0.00 -0.11 -0.15 0.15 -0.03 -0.12 0.05 -0.08
BRI XStk 8 0 4 10 6 4 9 17 0 9 8 3
SR e XS
BONE  [RRREERES RS RS T G255 RIS R RS 4T G55 RIS AT R S

S N s 4
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CAITONG SECURITIES

201 SEEFAMSAMBIE AR, RISEEIDR, HIHSHLEK. 2015528 K1) BE%E16: 2015F UG ANMERISINIRE SR -
; N NI . 2015 - T = o HIE1000-AHRiE1000-;
N PRIRRE+[EE+ P SK, ARASRESHATISRA (54%) ERETHE e D}E;;j';f mig FRSEE SAR SANKKME SANKE KEEE ?!%‘goom;mg%oomms

e it &FM (B1R) (B3R) thig
, {BREE3BSAKHKIE60%; 201657 HINIA: BHEINE+SEEBIRAR, L1z £(518)  =(=3A)

2015-
- _ _ K 54% | Bk 17.7%
HFEER34%, E3RARMELHK6%; 2018528 KN ERAITIT+HWE 25’126
ftts | = = 5 = . TR 35% | bk 0.6% 3%
HIRE+BRZPR, RERFESR40%, FEAR/IME NEL3%,; 20215638 X1 *ipg 06 ? °
2018-
. N | e = S/ — e [¢) _ () _0, o, o,
N BSEEEE+ R BIFTBER +RIFARZBRIABEEESRITEE, AZIBFE 02 A= 40% | ik -04% 3% |~ 8.1% 4.9%
_ 2021-
M%, [FEEARR/IME LT %, 03 A& 41% | E¥k  17% 7% -\ 0.7% 9.3%
P ER3I008 AR & b  LE10007% 237 & bb LIRS ZTREA (H) ' HE1000- 7 F30042 5 (&) — i GE1000 — PR 300
60% 7,000 14,000 80%
ST aEm = 1
! ; 2017.10-2018.07 : , 60%
50% ! l SRFITH +FH I 6.000 13 000 - .
: 5 WSENGE+ PR i - 40%
1 q .
i L e s 5,000 10,000 i . %
40% | i : : : . 20%
1 . . . . .
! ! i : 4,000 8000 ; J 0%
1 , . .
30% - ! . i . ! ! ! ; oo
\/\i,« i : | | : ! ! : I : 20%
. " ! i i i ! 3,000 6,000 ! i ; g .
i | : y ; 1 X X ! ; -40%
20% ! " 5 ; ; ; ! ; ; . -
B 202010 2021.07 N o
- N . - N : " ' . I
2014.10 2015.10 P | , ; : : ; -80%
10% [ 2015.10  2016.10 RSS2 TR OISR 1,000 5000 " ! ! ! ' !
ﬁi’, I'I’] . = 2T ) > R . . . . 1 | I
S T ek + T A B S ! : ! L o 100%
= = PUERAES SRITHBREDE ; 5 ! ! ; ! !
% . s ! ' Lom et o
VM zszczzezssoszzzzsczezssoszzEzEC el is i cossszszzsaenessszzsz
= I ZICEfZEZEccSEZZZZZsss5s588g883323 SSIiZrZszsccS22222:5ss55SS532:33%
S S S ST SIS SISSISSISISISSSISSSS S S S S S S S S S S S S S S Sssssss5858585858¢858 ¢85 €8s

KPR F: Wind, MiBIEFKFF AT
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CAITONG SECURITIES

108158LK, thizlRHEASO0/MYEERRETFHIESRE, LiE50+PFE300+HE500+H5E1000ETF % H1155(Z7t, MAREAS00ETFIRSS1359{Z7T.

E®17: DA SLER, “EREE" ETFEARL

- F50 X300
R FHEA500 F 3E500
(1Z7T) FE1000 mm 32000
6 9k AR A4
— FiEdg# (2%2024.9.23,%)
1000
800
600
400
200
0
-200
-400

09-23 09-26 10-08 10-11 10-16 10-21 10-24 10-29 11-01 11-06 11-11 11-14 11-19 11-22

¥ AER B Wind, WFidiE FAF AT
i KRR E2024F11 7228, TH

130

125

120

115

110

105

100

E#&18: ASO00ETFATGIGEINEE RS

AN &Lt =——iEAS00  —— EE50+7 F 300+ HE500+ 7 HE1000
1500 1,359
1000

500

-500

-1000
-1,155
NEE DD PP O SDDE DD

) N NS N
SIESENENENGUSCSCIN NN SN SN NN AN N
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CAITONG SECURITIES

(@) M4 38 5 %

A500FR3E;PiR300fE8 R PR, BAFRHTIERABEZREDBD, RMEELF. 101509 mERE%, STAS00FLFR300HEE M IRFIGHR300M 7R,
PEIAE, (NETAS00f88 MRS BRILAIEEIE,

E#=19: HEA500FRIEFiR3005 3 AR FLazRMsEH E3R20: PuEiif, AS00RIEFR300pk S BRAFIAEZ T ERAAN
—— EAS003E P E3008 S —— i E300EAS00 52 & A50047300% 2 m P IEAS003F P 30055 7 R3009FAS00 545 F) & A500£2300 %2

m $iEAS500 F X300
30%

R (P AzEl) 9.23LAk 10.15L43
FIEAS003EFR30053 .
L15 25% SFYR3004FAS008k5> 6%l -3.6%

mEAs00F1300ms I 187% [ M -33%

-~ #iFA500 B 225% % -0.9%
' JFR300 B 208% [ -24%

1.1

15%

1.05
10%

5%

\/ . _

NSRRI DS E SO0 5%
9.234 % 10.152 %

KIBEF R Wind, M iBE K55 HT 18
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CAITONG SECURITIES

AS00ETFZE/BERAE, IXKTINIELEHFCAILIRIEMR.

ElZ&21: AS00pk53 R, EEIEE5IMIIFELILRIKTOP20(3Q24) ElZ&22: AS00pk73BRH, EEIEE5IMIIFELILRSTOP20 (3Q24)

AL IMNEIREL , 10.15F% AERCHIMERECE = 10.15F%
AR et (%)

wER Ak ASOORE “pommctl mimEREL 2T EKE(%) MR 7l ASOORE wigpony mmhaty

E='=/ 7= (o) (o) (o) (o)
;_ %IJEzﬂf{ﬁﬁ ggl 8'82;’ g'g;’ ?'20/" 1'00/" 31 1 9%l HiET 0.10% 7% 41% 48% -14.0
.06% 0% 0% 1.0% 57.6 ae
N — 2 mFEHE EB 0.07% 3% 44% 47% 2.2
3 fiXkR EBSEL  0.04%  0.0% 1.2% 1.2% 7.1 3 ETRE AWE 015% 6% 38% 44% Y
1 TAN/AN [o) [ (o) [o) — . :
s Tim  Em  oom  oon  1ew  1ow 17 e R R M W
. JFIL;EA W;ﬁﬁ 0'07% 0'0% : ~3% 1 ~3% 46- 5 5 %iﬁﬁ%j E? 0.14% 36% 6% 41% -7.0
; AT e 0-05% 0'0% 1-30/ 1-30/ , 6 6 Tﬁﬁé‘iﬁzf% B"E 041% 11% 29% 40% -3.8
e - - 270 270 : 7 PEERRfy  BF 024%  31% 6% 36% -14.2
8 FAASEEE BB 0.09% 0.0% 1.3% 1.3% -1.8 8 ARG B 012% 299, 7% 36% 7.2
9 PO4EEFT & 0.10% 0.1% 1.2% 1.3% 5.1 9 SRR EZ 0.12% 20% 16% 36% 6.3
10 YRR BN 0.07% 0.0% 1.3% 1.3% 7.9 10 [EEEEE B 049% 1% 34% 36% 35
11 #oiEt JEReRt  0.06% 0.0% 1.4% 1.4% 10.8 11 BERETF EB 0.79% 10% 26% 36% -7.0
12 R & 0.13% 0.0% 1.3% 1.4% 1.5 12 HKE=h EH% 011% 21% 14% 35% =28
13 KERHZ BF 0.07% 0.0% 1.4% 1.4% 4.8 13 RRES  BH  0.20% 15% 20% 35% 4.8
14 MRRIY &= 0.03% 0.0% 1.5% 1.5% 9.2 14  EMEH =B 1.64% 1% 24% 35% -10.9
15 fnXEB¥ EHEL 0.10% 1.1% 0.4% 1.5% 9.7 15 SOJIEAR ®B#E 0.52% 3% 31% 33% -1.1
16 hEgET EBEL 0.05% 0.2% 1.3% 1.5% 34 16 PEY¢FEIRE  EB3F 0.64% 19% 13% 33% -17.0
17 BIIER BRIFE 0.04% 0.1% 1.5% 1.5% -8.2 17  EkEfHy  BiF 0.12% 5% 28% 33% -1.3
18 BHER it8H  0.05% 0.2% 1.3% 1.5% 9.7 18 SiFEEZ E#H  0.05% 15% 17% 32% -18.2
19 @z BT 0.07% 0.0% 1.5% 1.5% 17.7 19 RSN #R 0.03% 27% 5% 32% 2.7
20 RS R &% 0.05% 0.0% 1.5% 1.6% -3.0 20 HfrMEEI BfE  0.61% 21% 1% 32% -18.3
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CAITONG SECURITIES

CREBITE: LTRNERIERIPBAIICE— (M, 3E—460: 13-15T4TH0, 16-181L458, 192147, 22-24.H454; 1BAIRIRABa (15 684T4EIR; 18108
WA 211 2BEMSEIATLS) . SRIEs R OINEESY, SEIPBHYTIEE. {IXPBE, SAREMR, LACHRENKE.
KEBRE: BREE-10YER, SMER20216KT, ERE3EHR, MHHE - EENAIS, LENaREEE.

E23: {TEEBENAIETIPBEM, 3EM L, 3EET E=24: TRIRREIBRIRIEHLE
N 3| W=k o, - N W=k o
HEEE: TFRNER/SAT) — ¥E%IPB-{EIE {H33PB i TR RRZRR-10FE /R (%.8) — TFRRRIREE(%) 10 ER(%) )
1.0 | 4 170 7.0% LAIE ¥3(E Y] 5%
: I | . 24-11 T4k 21K 145K 21FLUEK
1 ' I 6.5% | IFNERBREE  52% 4.8% 5.8% 61% 16%
0o I : 11 160 10 % 22% 31%  27% 2% 5% 4%
° I % 6% 1% % %
: 1 : 6.0% =5 3.1% 1.6% 3.1% 82% 48%
I ! 11 150 |
0.8 : | ! 5.5% | 3%
I ! 14 140
I 1 5.0% .
0.7 | ! 130 2%
! 4.5% |
|
0.6 I 120 oo L 1 1%
! .
il ! 1o _, l !
0.5 \W’\'W\./ | 3.5% F L’ 1 0%
|
I 1 100 300, L
0.4 1 -1%
90 259% |
0.3 80 2.0% 2%
13-12 14-12 15-12 16-12 17-12 18-12 19-12 20-12 21-12 22-12 23-12 14 15 16 17 18 19 20 21 22 23 24

KIEFRR: Wind, M iBE K55 HT
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CAITONG SECURITIES

fEMLE, BFESRERA, (HEBXIEETE, SHEEERMIHEIIRERRT

ElZ&25: SRIRAIIREE. HIPB, HEE. ERiFC

RE= IR PB&EZSI] B HSS0
wae 165ZEHT 168k 2183k 16&3k ASE wee  165F3E  JE5E s | 1083 1683k ESE wee 1653k  JE5E
S E mE E SR ohE | S oay oy PEEE FETER ew osemp afEk | S S S
SRItErE| 4.4% 2.9% 4.2% 5.1% 58% 25% 04 26% 47% 34% -25% 4% 8% 12% 3.1% 65% 89%
BHEffaE| 4.6% 3.1% 5.2% 5.8% 35% 14% 0.7 41% 63% 18% 27% 5% 8% 10% 1.6% 97% 95%
:E%E_ﬁ 4.4% 2.6% 3.8% 4.5% 79% 63% 1.2 25% 46% 14% -12% 1% 2% 2% 6.6% 62% 84%
£TFJ50 4.5% 2.9% 4.3% 5.1% 58% 34% 0.7 33% 59% 16% -16% 2% 3% 3% 11.3% 65% 89%
FIFLTR] | 5.1% 3.6% 4.7% 5.7% 68% 42% 1% 1% 2%
BB&A| 2.2% 1.6% 1.8% 2.0% 94% 90%

KIEFRR: Wind, M iBE K55 HT
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CAITONG SECURITIES

MHE: BEXELOEE, (UE-HSBFEENS, (B Ea3FEPiL.
El26: SRS B RIMIIE G L& B EY

FE3ZERGLL-RE IR & 21ERBINE

24-11 VS 24-10 VS 24-09 VS 24-08 24-11 24-10 24-09 24-11 24-10 24-09

K 4.0% 3.9% 37% 11.3% -141% | -566%  -5.16% |~nwpes| 0% 0%  82% 73% | 0% 4%  57% 49%

HEER SROEEHL | 43% 42% 40% 3.1% 001% | -1.04% -1.36% [ o] 9% 0% 55% 73% | 4% 2% 41% 51%
[EEARSE HMEEEDL | 34% 3.4% 3.1% 4.8% -072% | -211%  -252% |phen | 0% 9%  36% 55% | 2% 16% 41% 53%

SR Rf4ME 3.8% 3.8% 3.5% 3.3% -070% | -252%  -127% |~ Mesprrs| 9% 36%  100%  55% | 24% 42% 91%  58%

SRitF= = TR = 1.5% 1.4% 1.5% 1.6% -004%  -036% | 0.25% |__fuwiro| 64% 73%  91% 18% | 46% 49% 73% 26%
SRth= IER R  (KMHESROE| 2.6% 2.4% 2.3% 0.5% -019%  -044% | -007% |[“o.osns| 36% 91% 100% 64% | 43% 78% 93% 56%
SRt RIT EERIT r =] 4.9% 5.0% 49% 0.4% -021%  -081% | -076% |~_..tos/\| 0% 27% 100% 100% | 22% 71% 100% 100%
SRt RIT BRNRIT i =] 5.6% 5.4% 5.0% 0.5% -015%  -057% i -040% |“ .| 0% 27% 100% 64% | 2% 24% 89% 72%
SRt T T (=] 5.5% 46% 45% 0.4% -0.11%  -033% i -030% |“ Afwuw—| 0% 27% 91% 91% | 15% 49% 91% 91%
HEEER 5 HikR B 3.3% 3.4% 3.1% 0.5% -0.02% 005% | -007% | _ . Mm.| 27% 27% 9% 45% | 65% 69% 61% 74%
HEEE 311153 IREERL I=rarAl 4.3% 47% 45% 0.4% 0.08% 0.00% | -002% |fiooror_| 64% 18% 55% 73% | 54% 13% 52% 60%
HEER iR RIS [=raral 2.2% 2.5% 2.4% 0.1% 0.02% -003% | 0.00%| [sasvh | 9% 0% 18% 0% | 4% 0% 11% 2%
HEER REE BH&XE SROESHL| 4.1% 41% 3.8% 0.5% -005%  -051% i -037% |™_._ . .| 9% 18% 100% 100% | 26% 33% 77% 74%
HEER R FBBE SROESHI | 4.6% 5.9% 5.5% 0.1% 0.06% 0.03% 0.04%| [+ M _n| 82% 18% 82% 55% | 76% 9% 48% 42%
EED REg IV BROEEDLI | 2.9% 2.6% 2.4% 0.2% -002%  -007% i -0.06% |, | 9% 9%  64% 45% | 39% 62% 86% 81%
HEER ZRER AREFIR S F=raral 2.8% 3.0% 2.9% 0.1% 0.01% 0.01% 0.00% || 45% 9% 9% 9% | 72% 49% 59% 65%
HEER EZ 2] f=yaral 2.9% 2.6% 2.2% 0.8% -005%  -034% { -070%4 |, S| 0% 0% 45% 100%| 9% 16% 34% 67%
HEED B]iX BRI BSROESHL | 37% 3.8% 3.6% 0.2% 0.02%;  -0.03% | -0.10% ["= 9% 0% 45% 91% | 13% 4% 25% 53%
H=EdESES X d3#bmm  =ROES 0% 27 9% .37 -0037%  -0.15% ¢ -0.0/7 ) o () o () ) o o
HEBED B’IiX REELE SROEEHL | 3.0% 3.2% 2.9% 0.3% 0.03% 0.15% 0.079 9% 27% 91% 55% | 4% 18% 52% 28%
?::, FSAE = D70 D70 J7/0 D7/ B o -V () . o (o] (] (] (o] (] (] (] (]
[BEpfaE Mk B {RAftE 2.5% 2.5% 2.9% 0.3% 0.03% 0.03% 0.10% 64% 55% 82% 0% | 43% 29% 50% 2%
[BEptaE ek R BROE 2.5% 2.5% 2.4% 0.1% -005%  -0.05% | -0.02% |™~____| 27% 100% 100% 64% | 26% 53% 52% 40%
[EpRE N ==Y [=raval 2.5% 2.4% 22% 1.2% -033%  -082% | -091% |pas,_n~n| 0% 18% 55% 64% | 7% 22% 50% 58%
[BRAtSRE Et7 KiE  (KHESROE| 2.6% 2.6% 2.7% 0.2% -0.08%  -012% | -0.20% |AM\en| 9%  45% 64%  91% | 2% 27% 45% 70%
[ERpiSRE N BEEE [KAESROE| 3.8% 3.7% 3.7% 0.3% -012%  -0.08% | -0.04% | A ..~.| 0% 36% 27% 18% | 46% 71% 64% 58%
[EaE R EhtgEig (=] 2.8% 2.9% 2.9% 0.8% -0.04% 0.04% 0.11%| | Mr| 73%  82% 64% 27% | 48% 53% 43% 33%
EpEE Rz BRIEREE (EEESHLL | 34% 3.6% 3.1% 04% -0.08%  -040% | -097% | ...\ 9% 45% 82% 100% | 70% 84% 95% 100%
BiptaE R froEE0 R 41% 4.0% 2.9% 0.4% 0.02% -011% | -0.10% |/ A 18%  18% 45% 45% | 13% 11% 34% 30%
[EteE W ERAR (KHESSL| 6.1% 5.9% 5.2% 0.6% -0.03%  -032% i -027% |NMg~| 0% 0% 27% 18% | 2% 9%  34% 33%
[BHRRSE att RS RHESSL | 4.9% 49% 45% 0.4% -0.03%  -022% i -0.22% |Mioo | 0% 0%  45% 36% | 0% 0% 25% 23%

FKIEFR R Wind, MiBiE KA 5T
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CAITONG SECURITIES

ElZk27: BEFTIH<HIfE/BREEREHE/ROE/ B LLBIFH LI FIRRES

TRRIEARER g PEE=iva) DL HEXIPB  BRAERALL

o 5 N —y — FUHEAARSR3EE | 23YEE K128 16+jRE=R N 20-23  16-19 16+ N 20-23 16-19 | iE54%E 21+ 24+

S8 SRR BATR U270 | “=cAGR | E=  mE®R o | TP wmE  mE o SP mE E | ol | o Sk
601398.SH TEiRfT EEXIESR{TO 21919 1.7% 5.0% 5.0% 40% 94% 105% 13.4% 0% 30% 30% 30% 82% 28% 0%
601288.SH #XViR{7T EEXRBESR{TO 16834 1.7% 4.8% 4.8% 23% 9.0% 98% 13.0% 3% 30% 30% 30% 97% 43% 0%
601328.SH =#ZBiR7T EEXER{TO 5443 1.7% 5.1% 5.1% 45% 8.4% 9.0% 10.7% 3% 30% 30% 30% 97% 35% 0%
601998.SH H=iR1T BipER{TO 3673 -0.8% 4.7% 4.7% 65% 8.7% 9.0% 10.9% 12% 26% 26% 26% 85% 54% 0%
600919.SH T7HR1T WETO 1661 2.6% 5.2% 5.2% 58% 114% 10.7% 11.9% 58% 30% 30% 22% 76% 15% 0%
601229.SH L85R1T WETO 1165 2.6% 5.6% 9.0% 92% 10.5% 11.9% 3% 29% 27% 25% 47% 67% 10%
601838.SH RLEBRTIT e 607 2.6% 5.6% 5.6% 90% 16.1% 154% 14.4% 72% 29% 29% 27% 24% 7% 0%
002966.SZ 7HNER1T WETO 298 2.6% 4.8% 7.3% 10.1% 9.4% 9.6% 83% 31% 31% 27% 32% 54% 0%
600901.SH ;I7h&fH ZcEE 296 11.2% 4.7% 4.7% 45% 142% 14.7% 13.2% 35% 53% 49% 43% 97% 74% 10%
601318.SH FE¥EZL RO 9697 3.7% 45% 45% 75% 9.3% 13.8% 18.7% 0% 51% 44% 27% 62% 11% 10%
601699.SH BZLILEE W ARTFFR 438 0.5% 10.9% 10.9% 89% 11.7% 17.9% 8.8% 52% 60% 45% 31% 74% 4% 0%
601666.SH &% (D VAR TFFR 257 0.5% 9.5% 9.5% 96% 12.5% 16.3% 4.5% 70% 61% 54% 60% 47% 17% 0%
600971.SH (BRI JERIFR 112 0.5% 9.1% 9.1% 92% 14.2% 15.0% 7.3% 58% 50% 48% 34% 97% 0% 0%
600028.SH FEAK WU R BR S 7732 2.4% 5.7% 5.4% 42% 7.0% 7.5% 7.2% 30% 69% 72% 82% 82% 17% 0%
605368.SH IEXMAS S 80 -1.5% 7.3% 11.3% 15.1% 16.0% 17.1% 25% 97% 76% 74% 24% 0%
601598.SH FEIMNE i 383 -5.6% 5.6% 5.5% 91% 10.5% 10.7% 10.5% 45% 50% 38% 34% 76% 20% 0%
603833.SH B’Xg%}% xERR 439 41% 45% 3.8% 96% 16.9% 17.8% 21.3% 17% 55% 43% 26% 3% 0% 0%
603816.SH [zRz=E KERR 231 41% 6.2% 4.9% 203% 18.6% 23.2% 41% 56% 54% 51% 15% 0% 0%
603868.SH “kRlEEEE IN\SRER 185 8.8% 5.4% 5.4% 96% 23.4% 247% 33.0% 15% 98% 85% 90% 44% 17% 10%
600007.SH EER B A 226 -16.5% 5.8% 5.8% 97% 12.7% 12.0% 11.2% 85% 64% 59% 44% 97% 46% 10%
600039.SH [F9JI|&E5 HizEig 649 2.7% 6.9% 7.4% 94% 171% 20.6% 10.0% 67% 50% 45% 16% 29% 33% 50%
601369.SH [E&ENH ERIgE 150 -1.9% 45% 6.5% 11.0% 11.0% 5.3% 67% 66% 65% 92% 15% 22% 30%
600941.SH =EEEN BIERS 22854 3.9% 41% 4.3% 62% 10.0% 9.9% 11.0% 45% 72% 59% 91% 32% 0%
600916.SH HEZESE IhaR 147 5.0% 5.1% 5.1% 134% 11.8% 9.3% 95% 78% 62% 6% 20% 0%
002867.5Z BX&E PR 143 5.0% 7.2% 7.2% 19.2% 20.0% 20.7% 39% 78% 63% 47% 53% 13% 0%
605599.SH EHRGD IR 89 5.0% 6.1% 6.1% 18.3% 154% 18.7% 65% 77% T77% 96% 24% 0%
600398.SH HiEZZ IR2EZRYS 295 -9.1% 9.1% 12.9% 15.6% 16.0% 29.5% 21% 91% 82% 56% 88% 78% 10%
600373.SH rhx{&is HER 177 1.6% 6.0% 6.0% 91% 9.6% 11.6% 12.0% 3% 54% 48% 33% 76% 52% 10%
601921.SH  #fhmi&is Hhy 176 1.6% 4.9% 4.9% 85% 109% 122% 15.1% 6% 57% 55% 39% 58% 10%
600873.SH {44 WEEIG 305 7.4% 6.9% 5.6% 71% 211% 20.8% 11.2% 70% 38% 53% 90% 47% 33% 20%

FAE KR Wind, M@ KA T
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