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Abstract

Abstract

The report of the 20th National Congress of the Communist Party of China pointed
out that at present, China needs to promote the effective improvement of quality and
the reasonable growth of quantity in the economy. This transformation indicates that
the previous rapid economic development can no longer meet the current economic
development needs of our country. Now, our focus has become to promote high-quality
economic development. To promote high-quality economic development, adjusting the
existing economic structure is an important direction and trend. The state of economic
structure is an important measure of the level of economic development of a country
and region. A reasonable economic structure can fully leverage existing economic
advantages, promote coordinated development of various sectors of the national
economy, and also promote high-quality economic development in China. How to
promote the upgrading of economic structure and promote high-quality economic
development has become the main task of various industries. As one of the core
industries of the modern financial system, the insurance industry shares risks and raises
funds for various sectors of the social economy, playing its social function and greatly
promoting the healthy and high-quality operation and development of all parties. Its
three major functions of economic compensation, fund financing, and social
management play an important role in the normal operation of various sectors of the
social economy, and also play an important role in promoting modern economic
structure. Therefore, it is particularly important to study and analyze the impact of the
development of China's insurance industry on economic structure, promote further
development of the insurance industry, and better serve the high-quality development
of China's economy.

At present, most of the relevant research mainly focuses on the impact of insurance
on economic growth and the influencing factors of economic structure. However, there
are not many studies that combine the two to study the impact of insurance industry
development on economic structure. Moreover, most studies are only based on a certain

region or through provincial perspectives for research and analysis, and there are few
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articles that use urban agglomerations as research samples. In view of this, based on
reference to previous literature, this article defines the concepts of insurance industry
development and economic structure, organizes and analyzes relevant basic theories,
and theoretically analyzes the impact mechanism of insurance industry development on
economic structure adjustment. Then, using panel data from the top ten urban
agglomerations from 2009 to 2021, a comprehensive evaluation index was constructed
to measure the development of the insurance industry and economic structure, and the
corresponding values were calculated using the entropy method. Finally, a series of
empirical analyses were conducted using panel models and corresponding empirical
results were obtained.

The main conclusions drawn from this article are: firstly, over time, the economic
structure and insurance industry development of the top ten urban agglomerations have
shown an upward trend, but there is an imbalance in the development of different urban
agglomerations. Secondly, the development of the insurance industry in the top ten
urban agglomerations can significantly promote economic structural upgrading, and has
a promoting effect on consumption, investment, and industrial structure, with different
promoting effects. Thirdly, there are differences in the impact of insurance industry
development on economic structure between different urban agglomerations and
regions; There are differences in the impact of the development of property insurance
and personal insurance on economic structural adjustment. Fourthly, through the
threshold effect test, it can be concluded that there is a non-linear relationship between
the development of the insurance industry and economic structure. Finally,
corresponding countermeasures and suggestions are proposed from the aspects of
policy methods to promote the development of the insurance industry, accelerating the
construction of the western region, promoting the improvement of urban agglomeration
construction, and balancing the relationship between various economic structures.

The main innovation of this article lies in: firstly, in terms of research content, by
studying the impact of insurance industry development on economic structure and from
the perspective of urban agglomerations, it enriches academic achievements in related

fields to a certain extent; Secondly, in terms of research perspective, this article will use
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data from prefecture level cities to study the top ten urban agglomerations with a total
of 166 cities, expanding the scope of the study and broadening the research perspective;
Finally, in terms of research methods, panel models were used for analysis. Based on
this, threshold effect tests were further used to explore the nonlinear relationship
between insurance industry development and economic structure.

Keywords: Development of Insurance Industry; Economic Structure; Urban

Agglomerations; Threshold Effect
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