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Abstract

As China’s real estate market is gradually shifting its focus on how to increase assets
to how to deal with remnant assets, liquidizing the huge remnant assets has become an
important issue of China’s economic reform. At present the external financing channels
of real estate enterprises are severely constrained, therefore, asset backed securitization
has become a significant external financing method for those enterprises. Compared with
traditional external financing method, asset backed securitization possess prominent
advantages including the real sale of underlying assets by real estate enterprises to achieve
risk isolation and attracting more investors to reduce the issuing costs through specific
credit enhancement measures.

This paper introduces the development of REITs in the United States by studying its
classification, organizational structure, management mode, tax rules, and analyzing its
advantages. Combing with current situation of ABS financing within the real estate
industry and the development of REITs in China, this paper probes into and analyzes
obstacles to the development of public offering REITs in China as well as its potential
development mode. Based on “HUATAIJIIAYUE SF INDUSTRIAL ZONE ASSET
SUPPORT PLAN?, this thesis intends to investigate into the trading structure, product
design, highlights of the project, creativity and inspiraiton to the logistics real estate
industry in terms of releasing REITs in the future. Through the analysis, it had been found
that REITs, as an innovative financing method, can effectively solve the problem that
logistics real estate enterprises aims to transform its operation from asset-heavy strategy
towards asset-light strategy. Besides this, public offering REITs pilot scheme can be
implemented by means of adopting “Public Offering REITs + ABS” mode, improving
corresponding laws and regulations, and designing reasonable management mode and tax

rules so as to promote the sustainable development of logistics real estate industry.
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