BRI & TR ER TR

PR &I H 2RI R



BRI & TR ER TR

ﬁé .................................................................................................................................................. 3
2L 1 AT POT 3
()\ f%mﬁﬁﬁﬁmﬁ%ﬁﬁ ................................................................................... 3
G - OO 5
(=). [ﬁ, = A I OO 7
I - i OO 8
B R = .| OO 9
(7) s WEH B IR R oo 9
Q= L - YOO 11
S T BETE G B AR T ettt sttt 12
(=) v BEFRAR B AT ZE oottt 12
(Z) 0 TR BARIEAR B I et ee ettt ettt sa e s st s senaeeas 13
(Z) . BT G R B AEAITAD oottt 13
P90 TTE ZEHEAFZT oottt s st et s sttt s s assese s s s anaetesananans 14
() v TE FEHEJE T oottt sttt 14
Gy = I OO OO 17
(E) o B B 0 AT oot n et s et st nenenenenens 19
Qi DI B = L = OO OO 20
(FL) v HUE AR K ettt sttt s st snaeeas 22
(G I Il < B - YOO 23
() ¢ BB B il ettt ettt ee et et ettt te et et et ane 25
BT = W o OO UUTUPTTT 26
(7)o B R AU 2 A vttt sttt sttt sttt 26
G T e 1 OO 27
(Z) o TR T ettt sttt a st 28
QL DI i s OO 29
G T 5 N 1 OO 30
(FR) T 25 UG 2 T ettt a s s e 32
()« B B UG 2 M ettt ettt e e 33
/\) . ﬁ&ﬂ%ﬁﬁ ............................................................................................................. 35
T I - - OO 36
S ﬁﬂu%ﬁﬁﬁ% ................................................................................................................. 38
(=)« TUEH B EALBETD oottt as s s s 38
(Z) 0 TTE BRI oottt ettt sttt sttt s st a et aesnaeeas 39
Fy A BTG R oottt 42
(7)) TEE A RIEG B R oottt 42
() s B B H G ettt 44
(Z) v TEE LRI G TEI oottt s st 45
Iy TR R G R B oottt 46
G IR Sk OO 46
(Z)) FBEBETELERIEFIE oo 48
IR - =k K - OO 49



BRI & TR ER TR

() v B R RETEIEE oot 49
G 2 1=~ 50
SR = i 7 < OO 51
G = - OO 51
() 0 BT oottt ettt 51
(Z) . B BHE B E T oottt 53
(TD) o AFTFRTBIE oottt a s 54
G TR - 1 OO 56
(F) v T E BRI oottt sttt sttt sttt 57
(£) v B HLTEE R ottt 58
R = I =B SO 59
() v FEEARTIEAR R oottt st 59
(=) ﬁ&%ﬁﬂﬁﬁ ......................................................................................................... 60
() o T B G T A ettt et et e et e e re e e e e ee e e eeennen 62
wm\ﬁiﬁkﬁm ............................................................................................................. 63
. BRI G PP AL TE ettt 64
G I 5 & N cUEi 0 == OO 64
G R Lk = PO 65
. BEAEEIL G HUE B oottt 67
(7)o TEAEE T T oottt 67
(Z) v BB G AU oottt 68
T A AT G TE oottt 69
G IR @ L ) - 2O 69
(Z) v A FEILTE G I ettt 70
(Z) 0 BRI TTE oottt sttt sttt s s 71
(T0) o B A B G AT ettt 72
A B G B E TR oottt 73
(=)« RHEILRIG I E oottt 73
O - e = - OO 73
(Z) v BEHETE BT LI EE oottt 74
TR AT BRI E TR LG T oottt 75
() ATTFETEFLRI oottt s e 75
(Z) v ATBEBTIEE GIE N oot 77
SR TR = - v OO 79
() R IE A oottt 79
(G =3 - 0 2= <O 80



BRI & TR ER TR

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

AEda: BRAMERETREN =SB FFHERNN XX

1 TG



BRI & TR ER TR



BRI & TR ER TR

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



BRI & TR ER TR

e — N EEET. B HFRAHF T TR S IRR .



BRI & TR ER TR

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

TR R & TUE 5L A TE A A R AR, Bl
BN R A B 24T, TR RIER &~ R B A -
ME, X AR N FHMRTEE TERAUEA, URFTFTF
Ao



BRI & TR ER TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

FIRHX & TUE T REAE SNV ET R, TR R AR SRR K
B ER R G, TRE T REAARE, LRSS T £EFLEF
YR A HE R o X B8 5K B ] RE R M AT AL BT ATV, Fl S A SR AT
KM AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

BRI S TUE RIS B IR T &, b R A O R Y
Bk, TRAMAHRE N HET RNH K THFRYEKT
18 AT 3 1 E IR B P o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

TR % TUE 1R D IR R 77 B 5T, 0 SR e R R M A
B> Z A MB A, T RE AR AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



BRI & TR ER TR

BB g a1 P45



BRI & TR ER TR

TR R & T 3T SRR AR B B R RCPT RE (R B B R R R A T
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

TR X EME EXBEG L PR LA 7H. 5%, THE
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

FARRETE SR LR TR AEELS N RSN ERE
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



BRI & TR ER TR

R RETE N T EXBWEFLRE. LIl alE, 4
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

FRHX & TUE 1E A — A BA eI ey 2 4, A ERE R
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

AR EIE ERFTLRFHRAL R T TG RN EEE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i



BRI & TR ER TR

MO RZME TR T ER— N EEFE AR RETEHwREE
Efrd LREFEF AN BEZRS, TrEL2EEF R AR L O
M, mE R 7 V. Wb, BUH R FTRER G E 2 ey B R 80F # K,
AEAEREHRT & BT IOR, ZHEWIEELER T, &
e E LT & R A

B SR AR B PRI N B R AR R I & T E RV E R R, TUE
T8 135 AR AP A B R B2 8 R 7 T B SE BT R AR 6 BUR m R AR K vk AL A
BRI R A AT o EAH BT R I E KA FE R A, L 8
Ji Bt A b REUCE IR AT ] R SRR E MR . Bl AT, TUE L aE
BT T AR 77 BRI, SR AT B & R A A A 3 5%,
TN TRIIEBRNERA T AT MEHENERER,

HABUAMARTFEENRFZARRETNEN T - EER
B TUE MR N ERAAL & FTERAET 2 B RHIE
R BRI 2R AL = E AR BUE Frie prev s R g stk Al & Ao
REWNTERERRBTREFAANNEF A EERE, TINER
BT RIWEER, WRHATHLEKNIGEGHS,

=, BHEEEE R AER

(—). MEEEARRR

(—) 5 nE

10



BRI & TR ER TR

FMEHATREMFEEYE, £ b REET M FRAZNE
Wittt f. FINERH T HFERBREAEREALRS, I EALW
WA BEAE, NTREFIRERE, RETHERE, B, B
B e & F AR, R SR RAEA T, BN 5 EEATRE
PLER 7T

(Z) BamEedE

MEKRAELZENTHEERAR, EFETLE T MIE AU 5
R SZEER, BEH EFEWEEMFTH, TEGEBEH
BHMAK TR ER T, BEREE RN . B, R LMHEHIATE
EAH, BB S8R S AR, RERELE R, #
R F N A B EIEAT,

(Z) Mz

AR W 4 KRG B 4, R RHR & TRE R R T & B A AR
7. BAHAMMSFHEFTORR, BT FHYSZEFIHAE
KA R T 517 2 A0 S AT o BB, BAL KM SRV,
Wk e EBAE AT, BEADEHERRE T B RIS,

(M) HA& e R e R

TUE EE A K e Ry e T 2 @22 7 E WK1t RIALE,
et T E R e E, EAHEEENT LR, B, mES
eI TE, RAEeEN, UXEEMNTERAR. EEAT
W A s e E R AR, TER R A B E &R K, H#RE
SRS MR M.

11



BRI & TR ER TR

(D). RAEH #H

Mt RNBALEGHEFRLIEFNaERR, HAX
Wi, BREABFRAAR, B, BB EFEE, RO
ERSHEe, fEie iR,

EFEREET KNSR ELEFRE, FINGHIEFTEAR
MEHNEE, TEEFHE, BRATEAR. BT T A6
I, MR EFHINA S E R IERRE.

BAGER G BRNBEIRZENKARALRR, NEIHT
YA AT 4 AT IR VKA, KO IR R AR K
o, B R KA IS A T S A

RREEHE: RNBAHTRBEBEMARR, XATRREMK
A, BORBFERS. B EHNGEEF T, FRECAN TN, £
1 £ 7= An 2 8 H B B IR AR

A FRARA:  BATE T 5 3 gy 2 HRAM R A A A BRIt X,
WRAANE B RETHFRALE LR, REREAN KR
A, RSB AR

RAQH: BOBHHACF LN, BELFAFEA
L, B/ d REMEFRE . ARG UR BT R K £ 7 K
A, BfE T e mE,

AR ROXAREHRG RS, SHEFHFHRIESR
FENNN B K. B, FRE THAGERE, BERYE

12



BRI & TR ER TR

— Bk R B B AR

13



AR ETERER TR

REA R AT L, BATR LR R AT ENF, T H & T
THEEAMTE, BN AR LEEE, REAEMEAEE R

ox o

TE B2 5 &R

(—). EEKRYR

1 EERAR
MEWENABETEIRANEEAN, &%, RNFEAH
BWEANMALEYN, afFhELE hETEF. RELY RAEHK
HAE R R &R AT L EEREREH L% R, UHREER
PA B & R 45 B & b S i
1.2 MBI X F 2
WX AR I E R B E R B AT X B ETE &M B
HEEL., BEFRA. BERENRZALS. EEUTRIGELR Y
THRREETERAGHES, STENE N TEHAEEEEL2EE
R
3 WETATIA
HATEGIN R EETE, A ELRT REURE. KELHT
B, XU T AKRTERBENTIRAE. RERFURRLES
W, DU BB & B A E AT R BUR A

13



BRI & TR ER TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT R EVII:
https://d. book118. com/717165056045006166

14


https://d.book118.com/717165056045006166

