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Overview

CHAPTER 01



Description: This statistic shows the average inflation rate in Latin America and the Caribbean from 2019 to 2023, with projections up until 2029. In 2023, the average inflation rate in Latin America and the Caribbean amounted to about 14.41 percent compared to the 
previous year. Read more
Note(s): * Estimate. Figures have been rounded. Read more
Source(s): IMF 
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Latin America and the Caribbean: Inflation rate from 2019 to 2029 
(compared to the previous year)
Inflation rate in Latin America and the Caribbean 2029

http://www.statista.com/statistics/698928/inflation-rate-in-latin-america-and-the-caribbean
http://www.statista.com/statistics/698928/inflation-rate-in-latin-america-and-the-caribbean


Description: Since 2000, China has generally had the most stable inflation rate of the BRICS bloc, with annual change fluctuating between negative one and six percent. In contrast, Russia's inflation rates reached the highest levels in the past two decades, particularly 
in the early 2000s, during the financial crisis of 2008, and after 2014 when its economy was affected by the drop in international oil prices and the sanctions imposed for the annexation of Crimea. Read more
Note(s): 2000 to 2023; * Estimate. Figures have been rounded. Read more
Source(s): IMF 

In
fla

tio
n 

ra
te

 c
om

pa
re

d 
to

 p
re

vi
ou

s 
ye

ar

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

*

20
24

*

20
25

*

20
26

*

20
27

*

20
28

*

20
29

*

0%

5%

10%

15%

20%

25%

-5%

Brazil China India Russia South Africa

4

Inflation rate in the BRICS countries from 2000 to 2029 (compared to the 
previous year)
Inflation rate in the BRICS countries 2000-2029

http://www.statista.com/statistics/741754/inflation-rate-in-the-bric-countries
http://www.statista.com/statistics/741754/inflation-rate-in-the-bric-countries


Description: In July 2022, respondents from Argentina, Colombia, Brazil, Peru, and Mexico were asked about whether the price of food they buy on a regular basis had gone up in the past three months. Almost all of the respondents in all countries said yes, with 
Argentina and Colombia leading with 99 percent, Brazil and Peru with 98 percent, and Mexico with 96 percent. Read more
Note(s): Argentina, Brazil, Colombia, Mexico, Peru, LAC; June and July 2022; 1000 respondents; Adults
Source(s): EAT; GlobeScan 
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Share of adults who perceived a food price increase in selected Latin 
American countries as of July 2022
Latin America: Perceived food price increase in selected countries in 2022

http://www.statista.com/statistics/1403606/perceived-food-price-increase-in-latam
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Note(s): Brazil; 1987 to 2023; * Estimate. Figures have been rounded. Read more
Source(s): IMF 

In
fla

tio
n 

ra
te

 c
om

pa
re

d 
to

 p
re

vi
ou

s 
ye

ar

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

*

20
25

*

20
26

*

20
27

*

20
28

*

20
29

*

0%

500%

1,000%

1,500%

2,000%

2,500%

3,000%

3,500%

6

Brazil: Inflation rate from 1987 to 2029 (compared to the previous year)
Inflation rate in Brazil 2029

http://www.statista.com/statistics/270812/inflation-rate-in-brazil
http://www.statista.com/statistics/270812/inflation-rate-in-brazil


Description: As of September 2024, the Brazilian government predicts higher GDP growth and lower inflation than the Focus report. For 2024, the Ministry of Finance forecasts growth of 3.2 percent, while the Focus report forecasts growth of three percent. Read more
Note(s): Brazil; 2024 and 2025; *The Focus report is published every Monday by the Central Bank of Brazil. This report gathers the forecasts of 140 financial institutions up to the Friday before its publication. Therefore, the forecasts are those of the [...] Read more
Source(s): �%�
������������������&��������������������'���(�����������)���������������*�����
�������'���+����������������
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GDP and extended CPI projections for 2024 and 2025 from the Ministry of 
Finance and the Focus
Ministry of Finance and Focus GDP and CPI projections 2024-2025

http://www.statista.com/statistics/1416478/brazil-gdp-and-extended-cpi-projections
http://www.statista.com/statistics/1416478/brazil-gdp-and-extended-cpi-projections


Inflation rates

CHAPTER 02



Description: The average inflation rate in Brazil was forecast to decrease between 2024 and 2029 by in total 1.3 percentage points. This overall decrease does not happen continuously, notably not in 2029. The inflation is estimated to amount to 2.97 percent in 2029. 
Read more
Note(s): Brazil; 2007 to 2029
Source(s): IMF 
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Average inflation rate in Brazil from 2007 to 2029
Average inflation rate in Brazil 2007-2029

http://www.statista.com/statistics/1391880/average-inflation-rate-brazil


Description: In July 2024, the inflation rate in Brazil amounted to 4.5 percent compared to the same month of the previous year. The inflation rate peaked in April 2022 and has declined until June of that year, before rising again. The Consumer Price Index shows the 
price development for household expenses and, when it increases, it shows that there is inflation. Inflation can be defined as a permanent and generalized increase of the price levels in an economy (prices for consumer and intermediate goods). Read more
Note(s): January 2016 to July 2024
Source(s): Brazilian Institute of Geography and Statistics 
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Inflation rate in Brazil from January 2016 to July 2024 (compared to the 
same month of the previous year)
Brazil: monthly inflation rate 2016-2024

http://www.statista.com/statistics/276319/monthly-inflation-rate-in-brazil


Description: Brazil's inflation rate exhibited significant volatility between January 2018 and July 2024. From January 2018 to May 2020, it fluctuated between 1.88 and 4.94 percent. A gradual increase followed, peaking at 12.13 percent in April 2020. The rate then began 
a downward trend, reaching 3.16 percent in June 2023, before rising again to 4.61 percent in August 2023. In 2024, inflation decreased monthly until April, hitting 3.69 percent, after which another inflationary period began.Concurrently, the [...] Read more
Note(s): Brazil; January 2018 to July 2024
Source(s): Statista; Trading Economics; Website (rateinflation.com) 
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Monthly inflation rate and central bank interest rate in Brazil from January 
2018 to July 2024
Monthly inflation rate and central bank interest rate in Brazil 2018-2024

http://www.statista.com/statistics/1312454/brazil-inflation-rate-central-bank-interest-rate-monthly


Description: The annual inflation rate of end of period consumer prices in Brazil was forecast to continuously decrease between 2024 and 2029 by in total 1.3 percentage points. The rate is estimated to amount to 2.97 percent in 2029. Read more
Note(s): Brazil; 2007 to 2029
Source(s): IMF 
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Annual inflation rate of end of period consumer prices of Brazil from 2007 
to 2029
Annual inflation rate of end of period consumer prices of Brazil 2007-2029

http://www.statista.com/statistics/1391873/annual-inflation-rate-of-end-of-period-consumer-prices-brazil


Description: The annual average consumer price index in Brazil was forecast to continuously increase between 2024 and 2029 by in total 7.6 trillion points (+16.6 percent). After the twenty-second consecutive increasing year, the index is estimated to reach 53.38 
trillion points and therefore a new peak in 2029. Notably, the annual average consumer price index was continuously increasing over the past years. Read more
Note(s): Brazil; 2007 to 2029
Source(s): IMF 
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Annual average consumer price index in Brazil from 2007 to 2029 (in 
trillion points)
Annual average consumer price index in Brazil 2007-2029

http://www.statista.com/statistics/1391879/annual-average-consumer-price-index-brazil


Description: The Brazilian Federal Government considers the Extended National Consumer Price Index (ENCPI) as one of the most important indexes for calculating inflation. As of January 2024, the extended CPI has been changing among Brazilian cities with the 
�	�����	�
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Note(s): Brazil; January, 2024
Source(s): Brazilian Institute of Geography and Statistics 
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Monthly change in the Extended National Consumer Price Index (ENCPI) in 
Brazil in January 2024, by city
Brazil: monthly change in extended CPI in 2024, by city

http://www.statista.com/statistics/1382146/monthly-change-extended-national-consumer-price-index-brazil


Inflation by sector

CHAPTER 03



Description: As the source explains, changes in the Consumer Price Index (CPI) measure the rate of inflation for a group of retail products and services related to household spending. Between June 2023 and June 2024, Education was the sector that experienced the 
largest price increase, with an inflation rate that totaled 6.93 percent. On the other hand, the inflation rate of communications stood at 1.03 percent in June 2024 compared to the same month of the previous year, the second lowest rate [...] Read more
Note(s): Brazil; June 2024
Source(s): Brazilian Institute of Geography and Statistics 
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Inflation rate of Brazil in June 2024 by sector (CPI compared to the same 
month of the previous year)
Annual inflation rate in Brazil June 2024, by sector

http://www.statista.com/statistics/1320124/inflation-rate-brazil-by-sector


Description: The extended national consumer price index for food and beverages in Brazil has been falling since April 2024. In August, the index was -0.44 percent, the second consecutive month with a negative figure. Read more
Note(s): Brazil; January 2020 to August 2024
Source(s): Brazilian Institute of Geography and Statistics 
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Extended consumer price index (CPI) for food and beverages in Brazil from 
January 2020 to August 2024 (compared to the previous month)
Extended CPI inflation rate for food and beverages in Brazil 2020-2024

http://www.statista.com/statistics/1416156/brazil-food-and-beverages-extended-cpi


Description: In August 2024, the consumer price index for health and personal in Brazil increased by 0.25 percent compared to the previous month. With 1.49 percent, April was the month of 2023 with the largest month-to-month variation in the CPI. Read more
Note(s): Brazil; January 2020 to August 2024
Source(s): Brazilian Institute of Geography and Statistics 

C
on

su
m

er
 p

ric
e 

in
de

x

Jan 
2020

Mar 
2020

May 
2020

Jul 
2020

Sep 
2020

Nov 
2020

Jan 
2021

Mar 
2021

May 
2021

Jul 
2021

Sep 
2021

Nov 
2021

Jan 
2022

Mar 
2022

May 
2022

Jul 
2022

Sep 
2022

Nov 
2022

Jan 
2023

Mar 
2023

May 
2023

Jul 
2023

Sep 
2023

Nov 
2023

Jan 
2024

Mar 
2024

May 
2024

Jul 
2024

0.0%

0.5%

1.0%

1.5%

2.0%

-0.5%

-1.0%

18

Extended consumer price index (CPI) for health and personal care in Brazil 
from January 2020 to August 2024 (compared to the previous month)
Extended CPI inflation rate for health and personal care in Brazil 2020-2024

http://www.statista.com/statistics/1416438/brazil-health-and-personal-care-extended-cpi
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