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Abstract: With the progress and development of The Times, people from the
past to meet the needs of food and clothing, rise to the pursuit of yearning for life,
pay more attention to the quality of life and quality, especially reflected in the diet.
Haitian flavor industry is a domestic seasoning industry with a history of more than
300 years. The market value of Haitian flavor industry has exceeded 600 billion
yuan in September 2020 from 49.7 billion yuan at the beginning of listing in
February 2014, and now it has stabilized at more than 500 billion yuan, which has
attracted the research and attention of many scholars.

Haitian flavor industry is the leading enterprise in China's seasoning industry,
and also the champion in the number of seasoning sales in China. This article first
from the research background, research significance, research status at home and
abroad, research methods, and the profitability of related theory are summarized,
the condiment industry and Haitian flavor company profile is described and
analyzed, based on the Haitian flavor industry content data, nearly five years
financial statements of Haitian flavor industry were analyzed, and the profitability
of the company's main analysis data for the operating profit margin, net profit
margin, return on capital, assets, roe, sales rate p/e ratio, capital value increment
rate. Based on the analysis of the contents and data of Haitianwei's financial
statements in recent five years, this paper puts forward the profit problems existing
in the profitability of Haitianwei and puts forward suggestions for improvement.
Through the study, this paper believes that Haitianwei has the risk of cost control,
market competition and valuation speculation. In view of the problems existing in
the profit analysis of Haitianwei, corresponding improvement suggestions are put
forward.
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