[

1l

1y

[

FTRFRHATELBERTR

2T F



e FRATEHEERT R

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(Z) o JRARTEIEE oot 4
B <A = Rl OO 5
G IR == R /OO 5
G O = I OO 6
2= 1 AP 9
GO 3 J R E A= JiE o 9
() o AT BT 0 AT ettt 12
D IR =z - OO 13
QL DI ez = OO 14
U N e - D 1 OO 16
() FRIEATAE LS TR oottt 16
(Z) o TR BT D T oottt 17
(Z) TR I R M ettt 19
(T9) o H T K E BT D T oottt 20
(FL) o BEFRTRIE BT oottt sttt sttt 22
AL B B B B e sttt 23
() o T B ettt 23
G B 1 OO 24
Tl = = = 1 OO 25
P TR TT R B A AU AT oot 27
(7)o TR T TT B ettt ettt ettt 27
G B 11 2=~ OO 28
(Z) o B BT T Hieeeeeeeeeeeeeeeeeeeeee ettt 29
o T E G B TR T F oottt 30
G Il = =070 < OO 30
(Z) 0 TUEBBMMGERT oottt sttt sttt 32
(Z) . BEHZEGUEIEIR R oottt ss s 34
ANy TR AR GIETE T Bttt 36
G Il = =52 R o OO 36
(G 7 ok L= ¥ =P 36
= I < OO 37
(7)o ZETEEEE oot 37
(Z) 0 ZETEFEE oottt 37
(Z) . FEEHE B I T oottt 39
(TD) o A TT BT B oottt 40
G TR - 1| OO 42
(F3) « TIUE B IR oottt 42
() v RATLTE A T oottt 43
SR - Nl 1= | £ OO 45



e FRATEHEERT R

G I 5 & N cUEi 0 == OO 45
G B 2 - =k - OO 46
+~\%%&£%ﬁ BEZE A ettt 47
(—). ﬁﬂﬂ&% BB oo veveeeeseseeses et s st s st s s et s et s e ettt st et n et s et a et s et s tesantesans 47
(Z) s A BERE TR T oot 48
T, %4 Eﬁ%”ﬁ ................................................................................................................. 49
() 0 R EFEE TR oottt 49
(Z) 0 LA TR E BT L oottt a st es s sa st e snaneas 51
o AT B TEE TF & oottt 52
() AT FETEILR oottt 52
(Z) 0 ATBBTIEE GIE N oot 54
T, REE E%%% ................................................................................................................. 57
(—). B IEAR BT oottt sttt n et 57
(=) ﬁg?%#m ............................................................................................................. 58
S TR (= 1 = v AU 59
G IR o (o= L (- o 59
(Z) s R G A TE T BIEIE oottt 61
TRy PPN G EFE R SR oottt 62
() B A I = TP O OO 62
(Z) e PPN BB T SRR ottt 63
S (= 0 OO 64
() v LA AT ottt ettt 64
() e BT LG ARIEE L oottt 66
(Z) 0 BT BT LA R oo 67
(FO) o LI E TR oottt ettt sttt 68



FTRFRHATELBERTR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. MEFEEERAEH

(). MEEEKRRER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



e FRATEHEERT R

"M B e B E EIRAT,



e FRATEHEERT R

(Z) MW B0

AR X A R ey 5, 7T R TE KR AR A
HlR R B AWM F T ARR, LT HFOY FREFITAE,
[ REEHNM FIREMA LT . B, BUN KBS A THEE,
R TR RALER, RENTEFERR 2T, B HHIEE,

() f5Ex & Nk EE

TEHEEN K &N eEHE B Z T 7T EWE TR,
ERENTEN T 2RE, EAFREENT e N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEXYT
Fr R B A S0 5T A ALRT, TUE KR R B B & B A R, #AR 3T
&R AR,

(D). RAEH #H

Bt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBARAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET: RNFERELEFRE, FINGHIEFTEAR
MEHNEE, BEEFUE, BRATEAR. BT 5 T A6
I, MR AEFH A S E R EIEsRE.

BAGER G BRNBEIZENKARALRR, NEIHT
YA AT 4 AT . IR VKA, KO I AR R R R K
o, AR KA IS A T S A



FTRFRHATELBERTR

RRREE: HMNBATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FREENTaENS, &
1 £ 7= Au 2 8 B R IR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

. RRFERATEHRRL

(—). BH FHREAHIL

(—) ZBUH £ 4



e FRATEHEERT R

FEEAETEMEREMLR XX LYK EATT, RE—F
EEFATYAEFERE LD, AT ERIUR, BHEAERST
BT RIS AT, E T LR T BE
.

(2) HAEREA

YA TR REAE XX, EXEFEETEALME AL
G R A A BT, % XX DL BT A R R
FEA, 90 EREFLATE S SN FREIT B f KA
e D

(Z) AEELFEAN

XX RAF, AT FIAAER], REEFEATENE
T AR, 4 EFiE T AT SRS, WAL AR A A, TRHT
BAHAHS ST EHT K. EREFEETE b, AT EE R
AU BRRER, RTTREATLATENTA.

(W) B % fr 2% fE R

EREHE, 0K Zh KR EREFEETE ¢RI T BH
BBk R B 4 R T, A AR R R, %
I AT EFHRAARETAA G B, AARRAELL K
&, 5EAXMLNFTE, BETHERLTFRETE + 0 8B
CEEYS I



FF TR E
(Z). BUE BN

(—) TUH & KA BA

TME 4 #: XXX T H



e FRATEHEERT R

AL xxx EWKRNE, — KA AT L S ATR ] AT A
AEEGRMA L, UUHGIFE A Fo w3 m A mE 4.

(Z) THEERME

FE R AEE T ER#7EE, ZER AT [EE X R

, MAERRN R EEE, TEWERLHE, UREFHNITIVLE
5, RHAATHETEFANEMELE,

(Z) FEHREHEWES

AT HE, m “2RARERARE”. “BARAEF” F],
TR (R R SRS FE KRS K. XXX TE & A F & # W
BARH, REBR. FRALFBIMS], UHEEX—HKWTY
TR, FEFRFHA T B BEREHAL

(W) #EAEE=&FF

WEAT R R & AR R BE] e T Xy o [E AR IR g,
SRR CHEFRT ] FRARAFEAFIEAFRER,
“EIAMAELED TR ], MM BKAEEAATY, ‘B, XE
TR 1H# .

() MERAGEH

RBEHGEENEAEH], WET AN LRI BAHITERE
W, AHEENAHEA . ZRETE S 0 BE®, UHAKRTE
HY LR SR o o 2 B9 B

() TEHA



e FRATEHEERT R

TEHFERAIARTZRAHRL, w “FHOFFHEAET
20, BB AERSEFRE, RREATHEFLERS. F
iy, BUHLFR AL —TA, o “BafRRL” ], MR &
Ji & Av R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWN B EEN B ((AERHBEEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D). 4B B A B s ey B AR
An B A A%

() EERRABZFAE

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENA AKX, EFFRAKRES [AKRREIEA],
DL# R AR A 7= R, T o 0 U1 A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1 [A—FEE, o “WAPREERRE” |FXRRE. T
AR EHEFFRE LR, KB EAK AT, UHRIEEK
A LW pat A E T LT AT £

g Eprid, XXX BUE BoR T 2 AE e RAT Ak 3R AT 4703 0 0 9B 1%
ARl . TUE BRI AR 3 3 xxx EV R RN E AT LB
S ir, LI AT = E AR R, 15 ATk 4 AR ] FUR B 3



e FRATEHEERT R

Aot R /SRR

10



FTRFRHATELBERTR

WA, 75 B T R R T B SE A T R — R AL 2 AR IR A A
TH B9 RAE P dn R A R £ P T, BT R D TR AR A IR
B, HeeiRHaE KR RE R B, JUE B LML T E A
LiblE gl e, REAZGFHEK, Y THRERKANH 2L
Vg &

EIH AR AR A, xxx SEM & o BT XIS 500 T 8R4
FATIER, ARAEFREAEHGESREALTTLLESLS,
NEFH-FRERMCEBUT. TLha REMRRAERFIRR, U
e DUE B R A Ay R B, A BB RS R TUE ] #E A
VAt 2 FUE 7 BRI, HREKEA A QA E A AL 2 5T
(E =R

BT E Z, XXX BUE AMUA xxx 5Lk & & 8] 78 (4T Ak 4 AR ] 4708,
=AM EEEBIH, EQFAXNEH., TRELRME2FTENA
R, BE B AN E . AT T EE W R R T

RV o

=, BHREPEALH

(=) EFFARIZRARRLH

1. BUH B AT A

10



e FRATEHEERT R

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

Ak BRARFRATIENT SRR EFFHERAR
XX 7 TCo

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,

11



e FRATEHEERT R

4. B EUH AT -

12



e FRATEHEERT R

BA%THE B BATH LK H XX 76, HFEERAN XX AT,
M EERHA X T T. BEEBERFZRZERAREFERL, R
B A ERE S (B / (FHEEkRKE FE5ERA) =
XX 4,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

12



e FRATEHEERT R

AR REETE XN EML NIRRT, wE DR
HR. RlER A RARKZGF LR, R LR E B EEERILE
MHEMEL, AMSIHHLEFTERMKHATREEEREE,

(Z2) . TR

T E R

FEFEAIEBLTNGHNA TEEEAMAERE, F
WEHNUNIRAZERREIN, TREABRE R REME
FRE, X REEEFNFREARE T EURLA, URFTIE
#71

Wesh, BEHBEIHAR T RRFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

FTEFRANETREANFEA, wFREIRNEFRENE
EasimER A%, AMURE T REMNAKE, £RD T EFHEE
PR HE R X B S BCR] RE R A AT L T AT, T b Bt
TRME B AT R

BH LT e 5 AF A ZALE &1, RETHM A, wEIFRR
MR, RRARETY, ke EmRNEREER S, AT
B BT LB B €T

T 37 7 B B RV

13



FTRFRHATELBERTR

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/767065163165006103

14


https://d.book118.com/767065163165006103

