PR SURR R TR A R T R

ABRSCER IR TR H 4 L i 5



PR SURR R TR A R T R

= 1= OO 3
— o PIBSUIR I T E BETE vttt 3
G IR == R OO 3
G R = I OO 4
B -7 Iz o1 OO OO PR 7
GO 3 J R A= JiE o TR 7
(Z). ATk % mﬁﬁ ............................................................................................................... 9
(2). KEZE ﬂmﬁﬁ ..................................................................................................... 11
QL DI ez = OO 12
=. W Eﬁiﬂﬁ}f;’u ........................................................................................................................ 13
G Il = 1 L OO OO 13
Gy = I OO OO 17
T 5 L S OO 19
QI 2 =L = OO 20
(FL) v HLEARZE SR oottt 21
(G I Il < B - YOO 23
() ¢ BB B il ettt ettt ettt ettt te et ee et ane 24
W FTETE R IR AR AT oottt 25
()« FETETT R 7 ettt 25
G B 11 2=~ OO 26
(Z) e R B B oottt ettt 27
BT = W o OO UUTUPTTT 29
(7)o B R AU 2 A vttt sttt sttt sttt 29
() 0 A R AU A ettt sttt sttt 30
(Z) IR D AT ettt 31
QL DI i s OO 32
G T 5 N 1 OO 33
(F3) « TE B TUE AT oottt ses et 35
()« B B UG 2 M ettt ettt e e 36
A T - i £ OO 38
T I - - OO 39
730 TE IR G B R AL oottt ettt st sas e s aenans 41
(=) BEFRAR B AT ZE oottt 41
(Z) 0 R BARIEAR B I i eeeeveeeeeeeeeeeeeee oo es ettt et a et nas s e st s e senaneas 42
(Z) . BT G R B AR AIT A oot 42
B0 RAEFIAETL oottt 43
() 0 R EFEE TR oottt 43
(Z) 0 LA TR E B L oottt sttt s st naneas 44
Ny T G B IR JT B oottt ettt naen 46
(G IR = [ o< OO 46
(G il = = e 1 v LGP 48
(Z) . BEHZE G IEIEIR R oot sa s 50



PR SURR R TR A R T R

I - =k K - OO 52
(7)) B FRETLEEE oot 52
G 20 1= 53
B IR BB R A BT T e 54
G IRl = =52 R OO 54
(G 7 ok L= ¥ =P 55
S o L 1 = B 5 < 2= 55
()« T A I T T oottt 55
G R 1 < 2= 56
R S L IE = i 2o OO 57
G I 5 & N cUEi 0 == OO 57
e R ek = PO 59
o B AT E AR TE oottt 60
() s B B G A F ettt 60
(Z) v A FEILTE G I o e ettt 61
(Z) 0 BRI TT A oottt sttt sttt a et s s 62
(TD) o A G AT oottt sttt 63
U B AE G A TRALEIZE T oottt 64
G IR o (o= L (- o 64
(Z) s R G A TE T BI I oottt 65
F I AT FTBETEE TF R oottt 67
() v ATTFETEIE oottt 67
(Z) v ATBEBTIEE GIE N oot 69
A PPN G BEBE R R oottt 71
G I a7/ il 1R = PR 71
R N =23 - SO 72
SR T L = = OO 73
(=)« RHEILRIG I E oottt 73
O - e = - OO 74
(Z) v BEHETE BT LI EE oottt 75



PR SURR R TR A R T R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. WERSORIRTUE it

(—) . BE F AL

(—) WE 444

AR TE R R XXX Z LR BN, XE—X
EHFATL AT A L, A58 R, B HEE R EA
SRR R I A A R S RIT A, BT LB T RE W
B

(=) EEREA

WA E MR R EAE XX, ENESCRIATE RS AT
S R R TR, £ XX DL AT A A B B R L
FE A, %4 FE A RECR TR % £ MR T # & K Ao
e

(=) BUH B EN



PR SURR R TR A R T R

XXX 2V & & e, R TIREER], BABSGKRTEWE
EAEKt. Bl FET AT AT, UCIHEH B, TH
BABA*F T K. ERBSERERTE +, ra@LHEKEH
Tl iR fe 2 8, BT HAERTLARSFEHES,

(W) THEBEMEEFR

EEE T, XXX E & RNEENBSCRIITE + RIT ®3
MR K Fu A B9 4 R o 0 B B R A SR e, 7R RSBk IR TR E
P AT HETINFERT AA G BT, QA RRAEL ST
F, 258 RXME 20w TE, BRT EAERNBESOKRITE + 8 & gD
EQ S

(2). FE R

(—) TE &M RANEM

T H & XXX TUH

AR AL xxx EA R RNE, —FA AT L R AU U A
AEEERMA L, URGIH A 0TG5 m A mE 4.

(Z) FEHERME

WE R AEET W ERX#ATER, ZEX AT [EAHX SRR
w1, FEABHKEESE. TENEMRE, UWARFNTLLE
ThE, R#TMETEFRWERBE,

(Z) ERBHEE



PR SURR R TR A R T R

fE(TLEE, o “2HXFRERNES". “BWAHLP” F],
TR (R & SRS R KRR K. XXX TUE & 72 I F 5087 8y
BTACH, fHtEH MR RIRS], UWHEEX KT
TR, FEXFHMANTIT T & FERN LA

() EREMRE o &

BHWRIEL SHE R B AR Ty E Xk (AR,
W CEFRT. CRRERT ] PR REAEEFRERFRERR, W
“BIMEELED TR ], B ABEATY, W “Elk. KE
T HEHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT, ZHAHE T RE
AW, MEETWEHEA . ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHRL, w “FHNFFHEAET
20, BMBRAERSEFRE, RREATHEFLERS. F
i, BUEHLF AL —T8A, o “EBaREE” ], URIE” &
Ji & A R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ZERFNIZ B TEHK, 28 =
MEEWNB: EEN B ((AERHESEE]D, ZRie (LR E G
B 1) ARz T B B (LR SR E D . FAF B A B s ey B AR



PR SURR R TR A R T R

An B A A% .
) EBERRAZAAE



PR SURR R TR A R T R

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

A, PR SURR IR BB B SE A R — R I AL 2 AR IR A A
TH B9 RAE P dn R A R £ P T, BT R D TR AR A IR
B, HeeiRHaE KR RE R B, JUE B LML T E A
LilE gl e, REAZFHEK, Y THRERKANH 2L

TEIEH B AR K K& HF, xxx



PR SURR R TR A R T R

S & R B I RIB SR K THACF T T EE, R NE
SORIRTE e R EMET AL L RES N EFE— P RUE BT,
ATt B FL R 52 B TR DK RE B R R, DUHR & T H B 52 3 K R A v
Flo FR, B RS R ETE R A A A 2 U 7 IR R L,
WRE KR a4 O E A A 2 FUE B AT

R & 2, XXX BUE AMRAE xxx 520 & R 8] 18 [T Ak 4 AR ] 470,
=AM EEEBIHE, RN FAXNEH., TRELRME2FTENA
R, BE B A A NE . TR TIERE W RE T

RV o

= BHERELH

(=) EFFARILZRARRLH

1. BH &AM

ISR H A Bk LI E RA A XX 77T, BAAERE
MR RAK XX 7170, WE KRR TR A XX 770, Fit, JH
W E AT B R AME T A XX 7 TT.

TE KA BEWIZERAREEANFIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
B #4528 AT A XX 7 TTo

REAA 2 A FRERIP T EF AN XX 7T, #HEK



PR SURR R TR A R T R

HMEA STRFTUE A XX 776, BRI XX 7 T,
2. VY a4
. B WESORRTUE 8- e ZR S FHERAN

XX /7 TG o



PR SURR R TR A R T R

gk GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A



PR SURR R TR A R T R

AU E (IRR) 2 NPV y FWHr %, X2 E & Fl 6
AW —NEEEF, BAMHFRHRF T IHHTHE L IRR E.
6. Ko fr R EUE 54T

RFe p AT @ 3EH R FH A . AR RN T3 TR &
F X E G5 3 A R

REBE TG RRE *BE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
AT 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR ROETE AR SRR, R DT
Brg, R LA ERARREF LR, XERHEETHERI
EMHfRE L, AV AETRERKATHREMETAEE.

(Z2) . TR

T EE R

AERSUEK B IUE BRI\ SRS A TH e E 7R, Fl
WEHNUNIRAZERBKEIN, TREABRE "SR ENE
FRE, X REEEFNFREARE T EURLA, URFTITE

10



AR SR IR T A R T R

#7.

11



PR SURR R TR A R T R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

WERSOR IR TUE 7] AR S BB A, 2o gEIRR BN £ PR B A
EasiemEs A5, AMRE T REANARE, ZRD T EFEE
BRI X SR BT RE AR A AT T AT, B Ak
TR AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

& WERSORIRTUE R # AR, XA o B
B, RSB HEFEE N 8 m i E R, EMHFEROEKT
REE AT A % ) B REY 7 & R T AR T k.

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

P BRSO IR T E AR 8D IR RO T BN T, 0 SE R R A T
A > ZAAMERHE AR, T R 2 (R AT M 3 oL B S B IR AT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

11



PR SURR R TR A R T R

BB g a1 P45

P R S B IR T B A T R A B R B9 T SRR RE (R R R R
PR, Han X R B IR Y A 7 vk BT RO B R AT AL

TUE ] gE i it 5 H A B A0 B AL B A1, tm R BT ZH
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, SR RITHE LA,

Z). REBEFE WL

NIRRT E A X B AN LRI EL AT H. B%, T
HHRRMZERERQEAER IS, XLRLRETE T E.
EFURBRAFTE . IR AHTEME AR, LA
T WK RE T KRB L B & o k& R T E2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELH MRV RRE, LERERMEEE., iR i
FATY o Bl AT RAT R Ao & 0 AR 25 19 T R i, /N AL A b Ae it
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREERERSNHEMREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERFLMEK,

AR SUER IR I E A AL X R B SRR R IR X SRS R
FL, fla, BRLREFRBKAS YHBT, AR TREHFNET
ENFIMENFEFIM, METRL2EERT T HHNHEXTHE,
wHE. TEKXNES, ATiesmLHERNEEREMEAL.

el

i

12



PR SURR R TR A R T R

WIBRSCR IR TUE A T ER B A F &R, slbilamalE, 4
A Mk B A K LR AR Ak B 3R T #0R E AR AR T R T B R e 3 3 X
L L FENEGED, TEHA L RA R KEE G K235 0
EZE.

(). EREFR LT

HERSUR B IUE 1A — BRI R 248, $EEXRE
KM ENEFER LFAERZ R, X —HEBLZEEFE
o, B EFE GDP = ERR AL o 4 A& A 1 51 Q18T AR A 5 3
ETL IR EAE, HEFNMERNEFEF AR EFRE K, XF
KEFTERELRT LNES), WA TREEAF LA
KA E R

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

BRI T E R AT AF A RAR R T HCEREEER
R . flan, wRIEHY RIEGREIEEFTHTA, TRHREEX
T8 X B FUR B B S E S A0 = A TR XA AR B2 B BT
e AR F, B AT AL By R S AR AT, T AR BN E
EREOIRUAE,

13



PR SURR R TR A R T R

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/797143123165006103

14


https://d.book118.com/797143123165006103

