BRERAETTEER TR

RREBEAEREERTR




BRERAETTEER TR

M% .................................................................................................................................................. 3
2L 1 AT POT 3
()\ 2 B R A o O 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), BEZE ﬂ%ﬁﬁ ....................................................................................................... 7
QL DI ez = OO 8
:\%?\%%ﬁAﬁ ................................................................................................................... 9
G IRl = =5 SO 9
G T 1 OO 10
Tl = = < 1 OO 12
=R il = /OO 13
G IR = = R OO 13
G B = OO 14
W, ZEAX. B RAT U IE DT oot 17
(7)o B BRI T oottt 17
G O o B 1 OO 19
G T - N OO 21
F. BB TR G BRAIEH oottt 22
() v TS B IR B IR oottt 22
Gy B = L - YOO 23
25 TE T G BRI ettt 24
(=) BEFRAR B AT ZE oottt 24
(Z) 0 B ARIEAR B I i eeeeveeeeeeeeeeeeeeee e seee ettt ettt sas s e sna s s snaneas 25
(Z) . BB B B HITIAR oottt 26
+. ZF%?Mﬁ%ﬁ%%% ..................................................................................................... 26
() v B R RETEIEE oot 26
() B B 0 = B =~ 28
Iy TR IR G R K Bttt 29
(7)o TR R AP A Mot ettt 29
(Z). BREERBETELE R SE T oo 30
e ARG RIEE TR oottt 32
() 0 R EFTE TR oottt 32
(Z) 0 LA TR E BT L oottt sttt sa ettt naneas 33
B T G B TR T F ettt 35
(G IR = [ 2 < OO 35
(Z) 0 TUEABMMGERT oottt sttt 36
(Z) . BEHZEGUEIEIR R oot ss s 39
S = I - - OO 41
Gﬂ a3 k- 41
(Z) 0 BT G AL TR oottt 41
(Z) s B FAT TG B EE oottt 43
(T0) . R EETETREE oottt a st a s s st 45



BRERAETTEER TR

+:\%ﬁﬁﬁ5ﬁéﬁﬁ%% ................................................................................................. 46
(—). ﬁ%ﬁ&%”% ..................................................................................................... 46
(Z) s A B RE TR T oottt 48

+ﬂ\Aﬁ%ﬁMﬁ5%ﬁ ......................................................................................................... 48
() v ATTFETEIE oot 48
(Z) 0 ATBEBTEE GIE N oot 50

T, A EIL G BRI AE oottt 53
G I =57 I A OO 53
(Z) e BB G AU oottt 54

T, EE&EE%% ................................................................................................................. 55
(—). B IEAR BT oottt sttt n et 55
(=) ﬁg#%#m ............................................................................................................. 56

TR AUHTIEF G FELE R SR oottt 57
() BT IR B R EE S T vttt es ettt s sttt e e 57
(Z) . B R BIEAETRF oot 59

S (= 3 OO 63
(7)o LA ottt 63
() e BT L BRI oot 65
(Z) 0 KRBT BT AT R oottt 66
(FO) o LI E TR oottt sttt st enaeas 67

SR = - ) OO 69
() R IE A T oot 69
(G -3 - 0 2=~ 71

F AUy BAE G AT TRALEIZE T oot 72
G IR o (o= L (- o 72
(Z) s R G A E T BIEIE oottt 74



BRERAETTEER TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
HERGE: BEBRERATTEN TR BZMEFEHERNA

XX /7 TG



/é\%
&%E N \% ;
. EEL 7R



BRERAETTEER TR

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



BRERAETTEER TR

e — N EEET. B HFRAHF T TR S IRR .



BRERAETTEER TR

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

FRERAETE AL N GHIA TR REBRARNEFRE, F
WHNUNIRAZERREIN, TREABRE "R ENE
FRE, X REEEFNFREARE T EURLA, URFTIE
S



BRERAETTEER TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

FRE R AT TUE I REHE S VR EON, W R IMRE A R A
EasiemEs A5, AMRE T REANARE, ZRD T EFEE
BRI X SR BT RE AR A AT T AT, B Ak
TR AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

EIRW R AE TUE RIS F IR @, XA ' E O A
B, RSB HEFEE N 8 m i E R, EMHFEROEKT
REE AT A % ) B REY 7 & R T AR T k.

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

bR T X AVE TUE IR RIF R 7l F ), e S R T
A > ZAAMERHE AR, T R 2 (R AT M 3 oL B S B IR AT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



BRERAETTEER TR

BB g a1 P45



BRERAETTEER TR

REREETH M ERMEANFT R REFE LT RE £
PR, Han X R B IR Y A 7 ik O SO B R AT AL

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

BRERAEIE ERBEG WA EL AN FTEH. B%, W
HHRRMZERERQEAER IS, XLRLRETE T E.
g, P UREAFIR. KRS TREL AL R, LaEh
TR AT RPN L B & k& R T E 2 B3 1
A TH B S, KA E R BV ACEFE 3 88 ) Bt B 1271

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

FR W R AE BUE XA X B STk R I A R R S e TR
FL, fln, BXRERKEANS YHBF, A TREHFAET
ENFIMENFEFIM, METRE2EERT T HHNHEXTHE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



BRERAETTEER TR

BREREAETEMN THERBWAZF LR, sl lamalE, 4
A Mk B A K LR AR Ak B 3R T #0R E AR AR T R T B R e 3 3 X
L L FENEGED, TEHA L RA R KEE G K235 0
EZE.

(). EREFR LT

FRE XA ETE A — BRI E R AL, B EEXRE
KM ENEFER LFAERZ R, X —HEBLZEEFE
o, B EFE GDP = ERR AL o 4 A& A 1 51 Q18T AR A 5 3
ETL IR EAE, HEFNMERNEFEF AR EFRE K, XF
KEFTERELRT LNES), WA TREEAF LA
KA E R

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

RERAETTNE ERATLAFIRAX R THCUFREANEER
R . flan, wRIEHY RIEGREIEEFTHTA, TRHREEX
T8 X B FUR B B S E S A0 = A TR XA AR B2 B BT
e AR F, B AT AL By R S AR AT, T AR BN E
EREOIRUAE,



BRERAETTEER TR

MORHRZETRE A 2R N EZTH. RERAETH W R
EERT LRETRF AN RIS, T R F R E R
DA, REWZVE. WA, THRN T REGI ELNERR T #H X
E, REAERAGH BT IR T RFOIUR, G0/ E E R,
e 7T B 2 o B BR a4 5T e

RRMEERRNR T MERERAENE TRNEZRDH. N
B 2 3135 R 37 A0 W] 57 52 & & 77 THT B SE BR ] RE R 0 BT I 58 A K vk AL
AR R A AT o EAH BT R I E XA FE R ACF, L7 6t
WA REUE AR A e 2 B K F A, BUE L A
S BOR A FE A5 77 E AR, DUSCRE T X AT W iy & e An AT 55
7, BN TRIEZNERBATAFMOFEAEZREE,

HABUMTIFE T FEUENRITERERAENEN G — &

BV o TE AT AR Y E AR AL & ST Y ACHE V] B 4 x Bl R AR
BRF R KA RRBA T ERBTH. TE Rty ERER L2
MRENTERER TR TRETHANET AMEERE, TR
BT RIWEER, wWRH*THLBEERNMIEESHS.

. BE RERELT

(—). WERRER

10



BRERAETTEER TR

PR T CRE IUE AR T A R T R OR AR A R RN £
fl & A B G R IE R R AT AW BT S, KT eI A AR R
FROMERTENERENEN A RO, A TH 6.
AEFE QT FEEREEA, RESHH. FROFBMORE, DF
R —TIFR, FEAMERTBEANEARILS

TUH Ak T — A2y iam 2 R e X, X BfA B e EaR
. kRGBT BE R B B A E B WA BR. XK BEE TR RES
ThAEHRTE, GRERALENENE TR EREELE. LT,
% KB X T @ 8T R E R A BB, T E B KR A
T R HISNEIR

R R AETE BRI Z X A 2 RR . B
%, TEHBQEAEH NS, RALDHIFLRE. LK, THBE
MRS L E M T R AR FE R, AR TREENK
B S /7. FIB, TUE X IR 1R 97 A0 o] 45 52 %R B ACTE 0 of 2T 2
YIRS A AL X 7= A= AR R

ZekE, RERAENEIMNE= - THLETHE, E2—1
RFYMEF AR, BACF L2 AT HWEEFE, THH R
ARBEGF R RENFE, AR FEL, FHET L
MW EEREMT FEL RN

(2). REESAH

RHERAETEHNLEEESAN A LT E TRIABAAN

11



BRERAETTEER TR

BE, AW HEROHEL, BEACHBES, LR R RE
BB we e tete s, HEM KT TEZRANE MBS E K,
1. FRTFK:

12



BRERAETTEER TR

EARZFHRELBEAHKEFARHS K, THNAFTHEA
FNRBATENTRAHEER BREREAETERFRET X —#
B, REBREATER, ABREI M REGEFTARGER. %
Bt = o F R %

WHEARNHERT T LRAANFR, AWML T RENTH
fa%, HAATTIZEE. CAMREETRT LS, JtF A HED
THERATIV R E, 5 AR SAZ R A0 IR IF AT A 7= o 89 4T

2. B AAQF:

RERAETEH AL T EWTARAN, BAZEATE MK
BRFITE, FERDENEAREN. DENFAREN T RELE
HHERTWEETRWTEA, LTRERTFZHMENMEAELS
R4,

#IL5 ¥R RAG RN EAE, TUE H R 2 xR Fn 3 A ey
H£ZF, WEEMMERWHY, FHTRAEZFATLHEE A,

3. RH#AMLSFEFRE:

EHZERMEETAE Y S HEFH R ERENER . XTF
PRI 613 K E R WAL & b, T @3 L o g 7 85 Ao R 44T W w9y 1]
BERNEM.

REREAETEALRA TRALYHE R A At L& 7,
B E Y B AN EEREZINFH TN, AR R ERDN
HEVE K R 2B AL

4. I Frsik:

12



BRERAETEER T E

13



BRERAETTEER TR

e Hm REXRFERFEATET, RERAE T HXNH R
A RS R RWEN LR T REM S FTEHEAE. TE X B
WHAMT RS LB, 0T RBFEMETRLFAER, §AERD T E
Y RUE R, R A A
REZEINHE B TIHE AT ERF EF, AR M2
FOLT AR R R, BES ZHIERF R IRELEK.

(2). TERRAANEH

RERAEINEHNERM L RER T —RIIAA &0, REEH
Wz T EARRE . WHEA . BRIF. ATFKIR, E/EE U EK
AR SCRe, FREAM R T TUE Aoy B S A,

THAERBRAGH WA TE R ABEL AT Lt R 7 |
AREENBARE, IR THANNEZ VR FELR, X—K
AERFEIRE R AT TE AT K QR R EAETAT A,
FaEHFEARS, REFETLARMA, BoE, TENBRAFLGED
FRT EEREREMAIAPEFRFLSE o

W 21, B RCAE TUE IE AT A T R B A A
TR R 7T RAVBRIVE R, AR R A AR RE A P @ b
WF R AR, BART A E R E e AR 5E HEE R, KA
WHEAER, ATMEB KT ELT EA/.

13



BRERAETTEER TR

PLEAECONA SO B T 8RE 2, AR —F AR
BT R EVII:
https://d. book118. com/825230012031012014

14


https://d.book118.com/825230012031012014

