FEH

#I0H &

/

FREREFEREF WA ERETHRER TR

I
L

2T F




THEREFEREFMAERETE R R R

ﬁé .................................................................................................................................................. 3
- %mﬁﬁ .......................................................................................................................... 3
() 2 B e RPN 3
(Z). ATk % mﬁﬁ ............................................................................................................... 5
(=), &L 3%%% ....................................................................................................... 7
QL DI ez = OO 8
:\%uﬂMﬁﬁ ﬁ ................................................................................................................. 10
()« B UG AT ottt ss et 10
() 0 A B AU A ettt ettt sttt 11
(Z) 0 IR D AT ettt 12
(TD) o A UG AT oottt s et 13
G I 5 N 1 OO 14
(F3) « TE B U AT oottt ses et 16
()« B B UG 0 T ettt ettt a e 17
Ow\ﬁﬁmwﬁﬁ ............................................................................................................. 19
(FU) « A A BT AT oottt sttt 20
z\ﬁﬁaﬁzﬁﬁﬁﬁ%kﬁuéﬁﬁmw ......................................................................... 22
(=)« TUE B E AL BT oottt sss e e s s s e 22
(Z) 0 THE BRI oottt sttt sttt ettt a st s et a s naneas 23
IO, B B BB D AT ettt 26
(G I == - OO 26
G T 1 OO 27
(Z) v TFUH B A B ettt 29
B T E T B T B A oo ee et seseseseseseseaesesesesesenesesenenesenenesenenenenenens 30
(=) BEFRAR B AT ZE oottt 30
(Z) 0 B ARIEAR B I e es ettt es st a st sas s e sana s snaeeas 31
(Z) . BT G R B AEAIT A oottt 32
PN T BB TR G B AIE oottt 32
() v TS B IR B IR oottt 32
(Z) o JRARTEIIEE oottt 34
. BRI AR BB TE T ZE oottt 35
G Il = =52 R o OO 35
(Z) e TR R A HE S TETE T oot 35
NG B G ABETR oottt ettt aeen 36
() 0 R EFEE TR oottt 36
Gy T v == OO 37
TR = OO 39
() o E AT TR A ettt 39
(Z) 2 IR G AL T oottt 40
(Z) s B FAD T G B EE ettt 42
(TO) o R F B TETREE oot ettt sttt ettt assena st s et aesnaneas 43
= i 7 < OO 45



THEREFEREFMAERETE R R R

() v BT oottt 45
() 0 BT oottt ettt 45
(Z) . FEEHE B I T oottt sttt 47
(TD) o A TT BT B oottt 48
G TR - 1 OO 50
(F3) « TIUE B HBIRE cooooeeeeeee sttt a et 50
Hﬂ B I TE B TR oottt enanen 51
R 20 o A a1 (AT 53
(=) v B BEREIR T BB oottt 53
G B i -y 1= OO 54
T IR AR G LR R JR oo 55
() o TR R AP A Mottt 55
(). BEEBETFRL R B FEE oot 56
o AT BB TEE TF & oottt 58
() v ATTFETBIE oottt 58
(Z) v ATBEBTIEE GIE N oot 60
LI = 1 = v AU 62
G IR o (o= L (- o 62
(2 s R G A E T BI I oot 63
e = L OO 65
(=) FRFEAE FEAR BRI oot 65
(Z) 0 AR AU R B T vveveeeeeeeeeeeeeee ettt sttt a et ae sttt aesnaeeas 66
= ﬁ%%i%%ﬂ ................................................................................................................. 67
() B IR R IETE oot 67
(=) ﬁg%%#m ............................................................................................................. 69
T I G BRI G oot 70
() TEBETE T ZE T oottt 70
(G B - = 1 L= | - OO 71
A = 7 OO 72
() o T8 L 2 2 AT oot eea ettt nerenenenenenenenenenenenes 72
() e BT L EHARIE L oot 74
(Z) v BB B T AT oottt 75
(FO) o LI E TR oottt ettt sttt st e 76



THEREFEREFMAERETE R R R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

Bk BREFAEAFEAEFADAERETE N~ &

R FFHERNN XX T T,



THEREFEREFMAERETE R R R



THEREFEREFMAERETE R R R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



THEREFEREFMAERETE R R R

e — N EEET. B HFRAHF T TR S IRR .



THEREFEREFMAERETE R R R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

FEHEAEEREADAEREMEBLF AN LHWATL
BAMAEFRE, Pl 81 WPIR R R ERE ST,
EfRE R R EM AR X REEETE SN FRLTRF T
A, URFFZEE .

m
pani (g
~~

-
;;j

N\



THEREFEREFMAERETE R R R

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

FHHFHFEEKRFTWAEREIUE 7T LSBT HT SR, 0T At
RREEFRENEE BN ER RS, TRE T R FRE,
DT IR PR A Ao X 0 5K B R B AR Y AT Ak A BT AR O
515 H A b B AT KB AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

EFEHERFEEREFMANERETE K H AR &,
b dm R R B R R B L 3, P RE R VBURVH B XS R AR R o B R R
b R EYHE K ] RE 1 BT M #% 1 E IR B T e R A £ R
% o

TH BT R, oy R R R AR MEMR S, KA
RERFATCFEH, TR T FHEEFTNYIEX, PHEANT
FEE HEE R

AT A AT S = AL

FREFFEEREFMAERETEERD R EL R ENF
71, SR E R AR > Z AR R, T RES R AT R L E
= IR AT



THEREFEREFMAERETE R R R

FEETE AR, AERAERAFERREATE, TESRE
AR RAT A W A0 R R AL o 2 5 3T IR B9 SRR AT VE A R AL

BB g a1 P45

FREFFEEREFMAERETE M HERMEANFT R
RE R G 4k B B VR 2R A 7 SRR, W X IR R B A R ik BT AT A
R A F o

TUHE L] e it 5 H A B A0 B AL B A1, tm R BT R8T
RABKFHARR, RELRBANGENLE A 1E R
T RA B AR HT, SRR RITHE L2,

(2). RBEFR L

FAEAFEREFMAEREIEEXRE G Lo kI
EEANTH. B%, THNRERMEEZRERLEAER LIS, X
LR EINEER., B8, P UREAFIH. R RA TR
1R & M kol &, SR RE 4 57 5 1 T 7 o R ATV RE TR R AR B AL 2.
& R TR B o An T8 By AT, IR JE R B RN KT A 3% Bt
AT B E T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R Fo A0 AR J5 19 T R A, /N AL A b Ae B
AR RINA LS, STEDLGHEFEANE K. 1,
MEATRERERSNHERREFIREXIR, CFEE, e
PR ARGE, TERANRNMESTHE B S, WHERELMEK,

o



THEREFEREFMAERETE R R R

758 FEKRZF AR & TUE X4 X 2R B 5Tk 2 R
EEM ARG HEL, Fln, BERERKEIAS SHBR, 7
HTREREMETFLAXRFVRE. AH, THTHLLEER
RTLUHWHERTE, wHF. TAERXNES, AR LHER
B £ VE LB A AE AL

FRHEFFEAREFAMAEREIEXN THEXRBE T L.
Bk AL 2 B 138 A b B kK LR KRR AL B9 3 9T R B RAR T
R R, BB L T EEFE, TEH LKA ENRRE
FHRKtctPHWEE &,

(). EREFR LT

FaEAFEREFMAEREIEEN AR CIHIERN
SR, FEEBRXREFERMEZNEFET LT EREFH. K —
WH BB T EFiES, HEN EXW GDP = ERB KM . # A=
TR ) B3 SR Fo B S EAT L T & R 7 |, TUE B E R &
HFEEREER. RAREAT ERXRELRTR LAEET, ©F Y
THREERN LB BRI E R E,

BUH kB s AL & TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRRETE, TRBERERT X
W, wARFT FE TR ERB R KT B KA K
HETRE R TG X7], #t— 5 R/ E W5 g 8E 7.



THEREFEREFMAERETE R R R

FRHEFFEAREFMAERETE EENTLERIFHEAL
RATWKRENERAE. Flaw, wRIE P RIETEERIEKEF
B, R R 2 [ F A B GUR B ) 7 3 A P T R KA R A
Fro k2 MR BT LA E, B ERAT W AR S H R R,
T i B A2 T R R LR B AR

AR ZMETEFER N EETH. FHHFHEHEREFY
NEBERETEWREEEG T LRERZF AN HEMRSE, 7/
2D ERWEXRNE O, REHZFH. Wb, TH RS TERT
ELZWMEREEERE, LRAEBAREHRTWE RFNIUR, X
38w S E B R, 8 I+ B S B BR 8 AL

BRAMBERENRT LR EHERZEEREFMAERET
Bk W E R R JUE IR AR AP A0 7] = 52 R 77 TH B9 SE B P R (R
T B i 78 A8 < 5 AL A0 BOR Y ) R A AT o X AR B T 82 7 B K 3T
B R AP A, 28 V] RE U B A A W R EUE 3R (R A0 ] RPN IE E A
BB, JUH LT REME BN E B A EEEE, AR HTAAT
ey & RAAL S, R TR EBRNERLT AT E
REE,

HABAUMTIFE T FEUENR T EFERTFFEFEAREFIALE
REBEW A N EEDH. TEHNHERFOEAMAL L TERA
T g8 23 B R IR R RO A AL 2B AL E AR B TUE AT R
Hom R ER LA 2K EE TIENFEGH BT RE 7500800 £ 7
AFEFERE, EARRET RIWERR, Hied T Ho2EARNH

10



THEREFEREFMAERETE R R R

11



THEREFEREFMAERETE R R R

= ERRAITAE LT

(=) KRR

HEREHE, BANAREZ - IFREANEZEEMABRY ARE R,
B & 2 PR BT R kR R R RN

BRI 5 A B S BOR ML, 5477 5% v B A L X Au [E R
EHEWBRE A A AT BRI 447, 1B BUROT TE B ®
e, DA KB IR R SR

BIFRARRY: BREBRHRITELETN R R, 5H5BCRFE
Ak AR . 5 BUF LB K R, BUBUR B9 BRSO A Bk
TR

EEAME: BN EEANEEF, ARTEWNEZEME
BRARELHMMWERNENER. SEELTEAE, RHFEME
B im e AR R

W A 5 R X SR s

AT A BRE AR AR 7 7t vk, TUH & BRI H = T LA
T & R 5 B3

Zu Bk B L TG B B sk B 4, [EARRS S — B A B
WM WA BT M EENF ZRRE AR R

RRABEIET: RRSEETL 2T, SHEMEMEHEXE
—REFAMNTHEWEHRF . BB RARAET, FHBAH

11



THEREFEREFMAERETE R R R

TR X FF A AR

12



THEREFEREFMAERETE R R R

B AR L RE R ALKIAE R, EIUH %A BURK
T Rk A g . R AT RS W &, #HRIUE BV RS 5 RO
PR — B

(). e RELH

2.1 #a Rk HE

o KR 2 8 AR AL W] R R e TE AL 2 B AR R M A ] RE AR PR Y
HEfEf, UTE - SUxBNELRBEE, FEETEHFFUX
TEANE P

A X RO Al E T R A I Y 3B R SRR LU R e
A, HARWETRE 5L XNFmFEEBEFR, XTHFH
R PRI RE

FLIEA: ZIMU% . T2EARAHEL TR HITE N A
kAR, SR TEE R RA RAR

M RE: BEH. e T LR SoNBRE o T34 TE 8
EHEZE, $ERHLAFMA,

XAE S WRFEHER ZAAXMEER, XUERTHESFRARE
FogfEIE AL, Hin T ERBIE,

2.2 Ao R 2 5K e

AT LA A 2 K, TTH KRBT AR R

12



THEREFEREFMAERETE R R R

HESEHR: BREYMHER TS, xR 551k, =H
TF RS Ao BUR AR, LLT MEOF MR AL X R Y1, L RAFH 6 1F
xR

FIXREE: AufaW7 IXRAEERR, BE5I20E
WafE. FIRAFIFTHRE, REFINHLENS, LEF R TH
BB RERH T8 R .

o R Il e Ao ALE, FxEHtaFHmA
16, LR IR R, it R 2 ik g A R B e ok B 7 v AE B A 2 R

XACGR MR TUE H R ORI, B 1E
WML ENR AT RNR ALK R R, DR FiE 41,

2.3 At KU &+ i

e st TUE TR R BT B R ok & R A 2 KR

HEFTERE: THE2FTETE, wEl, LXK KX RITX MR

BRFPEV, UERE S, HRTEFE, RELRTHEL.

R AR RALEE FE LA AR R RARRALE, BE R ERRMEA,
PR GHK, R TREMANGARZ N m, LB R ENEE
4 72 o

RALEEIT K] F R AANERITK, NATRAENE S EIE
P, EEFE S AL R F A . ) R A R EE, DURIPTE B B R
AR 3 o

13



EEFAEEREFYABRETMERLAE
(Z). TR

LA o

PLEAECONASCE B T 8R#, AR REN—F AR
W T RE LRI VI
https://d. book118. com/828126014020007011

14


https://d.book118.com/828126014020007011

