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Abstract

With the development of China's capital market, many enterprises are in full swing to carry
out mergers and acquisitions, in order to achieve their own development goals through the
restructuring strategy.In the process of modern m&a, the most important problem is the
evaluation of goodwill value. If the goodwill value of the company is evaluated too high, then
the company will encounter obstacles in industrial integration, performance commitment is not
up to standard, internal contradictions in management, etc., which will cause the company to
draw a large amount of goodwill impairment provisions to directly swallow the company's
profits. If the goodwill valuation is too low, it cannot truly reflect the development state of the
company, and then affect the normal operation of the company. Therefore, the accurate
evaluation of the value of consolidated goodwill is the focus of stakeholders, and the research
on it has important practical significance.

Based on this, this paper firstly analyzes the current research status of consolidated
goodwill at home and abroad, and then analyzes the concepts related to enterprise merger,
purchase price allocation and consolidated goodwill and the theoretical basis of this paper.
Secondly, it analyzes the scale and evaluation status of China's consolidated goodwill and finds
out the problems existing in the evaluation of consolidated goodwill. Then, according to our
country current assets assessment criteria and the relevant provisions of the accounting
standards, determine the value of goodwill in purchase price allocation, consolidated goodwill
value evaluation in the price of share ideas, consolidated goodwill value is the difference
between the combination costs and the fair value of identifiable net assets, aiming at the
existence of merger goodwill value evaluation process difficulty and key, can identify the
intangible assets and contingent liabilities of the identification and evaluation, After fully
identifying identifiable intangible assets and contingent liabilities, an evaluation model is
constructed to evaluate their value, and finally the evaluation value of consolidated goodwill is
confirmed, and the rationality of the evaluation results is tested. Finally, taking company X's
acquisition of company W as a case, the paper identifies and evaluates the trademark assets,

customer relations, contractual rights and other identifiable intangible assets of the acquired
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party, and verifies the rationality and operability of the consolidated goodwill evaluation model
constructed in this paper.

The findings of this paper are as follows : (1) the valuation of consolidated goodwill is
based on the valuation of purchase price allocation, and the recognition and confirmation of
identifiable intangible assets and contingent liabilities are the key and difficult points in the
valuation of consolidated goodwill; (2) There is a reciprocal relationship between the value of
consolidated goodwill and the value of identifiable intangible assets. It is very important to
recognize and evaluate the value of identifiable intangible assets objectively and reasonably to
confirm the value of consolidated goodwill; (3) The license fee saving method, excess return
method and real option method can be used to evaluate the value of identifiable intangible assets;
(4) The evaluation of contingent liabilities can be confirmed by analyzing the formation reasons,
occurrence probability and economic impact of contingent liabilities, so as to improve the
rationality and accuracy of the value of consolidated goodwill. This research enriches the
theoretical basis and method application of the value evaluation of consolidated goodwill, so as
to reasonably and accurately evaluate the value of consolidated goodwill, effectively prevent
the later large goodwill impairment, and develop new ideas for the value evaluation of
consolidated goodwill.

Key words: business combination, consolidated goodwill, purchase price allocation,

intangible assets
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