BEIETATHERR TR

=T H w471

>
_— ~—

-
. [
b

2T F



BEIETATHERR TR

FBETE oveveeeeeeeee ettt ettt ettt ettt a bt s e et et a et ettt n et et et s s et e st s s antete s s nasaetenenaras 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(Z) o JRARTEIEE oot 4
= %ﬁ%%ﬁﬁ .......................................................................................................................... 5
(—) ﬁ%mﬁﬁﬁﬁmﬁ%ﬁﬁ ................................................................................... 5
(=) B OO 8
(=). [ﬁ, = I OO 9
QI - i OO 10
S RBAR. NI AT WL DA ot 12
() o R BRI AT ettt 12
G S B 1 OO 13
(2] s AT E A D AT ettt ettt sttt 15
e e OO 16
()« B U AT ottt 16
() 0 A B AU A ettt sttt sttt 17
(Z) 2 I D AT ettt 19
QL DI i s OO 20
G I 5 N 1 OO 21
(FR) T 25 UG 2 T ettt e st 22
()« B IR UG AT oottt 24
A T - L £ OO 25
T - OO 27
AL B B B B ettt 29
G I == 5 &R 29
() o B D AT ettt 30
) I = = = | - OO 31
PN BTBTE R FEE AT TH DT oottt 33
() o BT TFE R TT B ettt 33
G T -8 1 == 34
G T T TP 35
oy EHFUE G IR T ZE ottt 36
() o TE A I T AT oottt 36
G R 1 < 25 <P 37
ANy TR BTG E R oottt sttt 38
(7)) s TH R A RIE G B oottt 38
(Z) s A G B oot 40
(Z) v TEE LRI G TEI oottt s st 41
oy TR IR A BB TE T E oot 42
G Il = =52 R OO 42
(G 7 ok L= ¥ =TT 42
SR 23 R S G OO 43



BEIETATHERR TR

(—). % ﬁﬂﬁ&% . OO 43
o B -y~ 44
+— ﬂﬁﬁ%%%é&% ......................................................................................................... 45
() I BB R AP B e veeveveeeeeeee ettt sttt e 45
(Z). BREERBETELE R SE T oo 47
T A G RIAETR oot 48
() v AP TL ettt 48
(Z) 0 BLATTE B L oottt ettt sttt st et e teseasesesetenesena 50
o B AT B TE oottt 51
G IR @ = - - 2O 51
(Z) 0 B FEHLTE B oottt sttt 53
G T = OO 53
(TD) o A B G AT oottt sttt 55
T B G T B B TR oottt 55
(=) v EHEALRI G E oottt 55
- e = - OO 56
(Z) v BEHETE BT LI EE oottt 57
TR R G BRI G oot 58
() o FEETE T ZE T oottt 58
G 2 5 2= 1= 3 2 OO 59
AN A N Il = - o OO 60
() B A I = OO 60
(Z) ) PPl BB T B R oottt 61
SR TR = - ) OO 62
() R EEIE A oottt 62
(G =3 - 0 2= <O 63
A B 2 v =R L OO 65
(=)« FIARFEAVE TR R ZE TR oottt 65
(Z) IR AR B ettt 65



BEIETATHERR TR

B

AT HBEBMTRIE T, ATUE B A REGH-T FRWT
sz wmfe. A7 RMET HENEF. rEFRE EIPE N
A, AT MEARMTELS T, FERBENE, K7 ENH
FARRZHA, My A&,

—. MEFEBRERAEH

(=) MEFEEERER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



BEIETATHERR TR

"M B e B E EIRAT,



BEIETATHERR TR

(Z) MW B0

AR H5REHEE, REREHFER T ENATERRR.
1 3 BB S BRSO IR, S E M SR E A I AE, B
M FHIREMA LT A, B, BAS KRB FHATRE, 0F
SEBEMBEARER, HENDEFR|ERL T, ARHAEZE,

() f5Ex & Nk EE

TEHEEN K &N eEHE B Z T 7T EWE TR,
ERENTEN T 2RE, EAFREENT e N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEXYT
Fr R B A S0 5T A ALRT, TUE KR R B B & B A R, #AR 3T
&R AR,

(D). RAEH #H

Bt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBARAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET: RNFERELEFRE, FINGHIEFTEAR
MEHNEE, BEEFUE, BRATEAR. BT 5 T A6
I, MR AEFH A S E R EIEsRE.

BAGER G BRNBEIZENKARALRR, NEIHT
YA AT 4 AT . IR VKA, KO I AR R R R K
o, AR KA IS A T S A



BEIETATHERR TR

RRREE: HMNBATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FREENTaENS, &
1 £ 7= Au 2 8 B R IR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

=, BHRREALH

(=) B9 % AKIEHFARZRLHT

1. BUH B AT A



BEIETATHERR TR

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

HERE BRBRETEHN S RSB EFFHERNNXXT T,

kG GEREEEMERTZHH, BREAEZFR
%4 XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% % sk A LT B4R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An &5 4 o Bl e dlo s Fr A 2 SR E A 4D

A XX H T
Eib, TTEHBIRAREL A XX AT (ARA) Tt XX F 7T
(R dz).

4. B EUH AT -



BEIETATHERR TR



BEIETATHERR TR

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR



BEIETATHERR TR

B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERL, ANEVWHLTERMKATHFEEEREE,



BEIETATHERR TR

(2) . TR LAt

T EE R
BETE BLIINLHAIA T REHAMLAEFRE, #2085
WETHIR R A BB AT, TREABRE - RV EM £ &,
R RE I E 3R P A F R T T RMUEA, URFTIEF .
Wesh, BEBEIHAR T RAFIFNT IS 5%, FAlZREA
Bevalm A, mAESE, NTmE 7T ABNESEET.
AR R
BETE RS, W RINRAE T RENEE B 5
T ER R 5, SRS T REFARE, ZRD T EFETREFHNE
WIHE R o 1K SE B F] BE K M AT AL B BT AT, § 5 E A b #EAT 2R
BB AT Ko
BH L RE 5 AF A ZALE &1, RETHM A, wERR
BRMA, RRAFETLZ, MW EFRWRETERS, N®
B BT L B B AT
T 37 7 B B RV
B RETE KIS AR &, o XA T BRI
R H R A A R K XA FE KAV KT e
ANAT b # 1 E IR R A T ik



BEIETATHERR TR

TH BT R, 0oy R R AR RS ME RS, KA
RERBATRHEH, TRRLTFIFHREFNEIEX, FHEAT
T HE B

AT A AT S AL

WEIEH AR DRI 7 'O F 77, WL T R = 7 AR
Z R B, I RE AR AT W B S B SRR AT VE

FEETE A, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 3T IR B9 SRR AT VE A i AL

BB g a1 P45

BSE T E 7 JRORH A SR B T KR RE R BB AL BB A R R
FeAm K R IR R B £ 7 i BT AOET AR AT

TUHE ] gE B it 5 H A B A0 B AL B A1, Tm 3R BT R H
RABKFHARR, RELRBANEGENLE A 1E R
T AR AR HT, B R RITHE L2,

(2). REEFRHLN

BEE EXBEG LR AR LA TEH. B5%, TMENE
KMZEREENERER NS, TERMBENEEE, 27,
B URERFIIR KRG HTERELG KL R, XTI
W R AT T KRR X B~ BF R TR EHE A THF
BT, KN E KRBV AR IE 38 5k 7 T H & = 7T

10



BEIETATHERR TR

BMELRFENERFTLY R, LEEEHMNEEE., Yt iR
FATI o BEE X RAT R A K RSB R IE A, /N Fe gk
FRARREHNE LIS, AMEFLHEFEHNE L. o,
THEHATREREREANNERRAEFIRESIR, CHEEE, e
Tk RGE, RERHAARRETIHEE S, WHEERALLK,

BEDE M4 XA RO L R AR N RSB E L, B
w, BARBHRUBENL LGHEFT, FHTRERZTHETF LR
FHRE. AR, B TREL S EEEH THHWAHXIE, wmHF.
TEEXED, ATEm S HE RO EEREMEAL.

BETENTHERXBHEF LR, SN 2ry s, Lxdlb
B A K DL B AR AL B R 7T R & AR T R Ty o, Bt X £ 7
HHAFES, MERERA BRI XBEFE KL 2T HEE

belm

() . ZREGF R LM

BEE A —EAA QRS 348, FEEXEFEK
FMENZFEE EFAERERH, X—JEHBRZEMEFE, H
B E B GDP 7= = AR BAL o 455 Al 78 18 5 R8T A A g 3 B AT 2k
FEOLZRETE, TEENERONE " H - EREFE K. XNR
VTERALRT LWES 7, 4B TRE E N~ L ey s A AT
EFERE,

11



BEIETATHERR TR

BUH R B s AL 2 F TR KK D 5w R AR UE 3R K
FhEERE, IR LIle, LEEATREIER, TRERT &
W&, wARFT T TR ERB R KT BRI A K
HENTRE R TWIGX 7, #t—F R E W E % T 8E 7.

BWEIE EEIAT W QA X H KRB E R P
wn, wRITE W PR TE IR B AR T ROR, R R [ R X AT
B R B R X RAR T 2 MR BTN EE,
o) AT A B A BRI, TR BEAZ TR R IR
H A

MR ZETRE A 2R N EEZTE. BFIE w0 R E E IR
T LREREEF AT REIRS, T DEE W ERS S O,
KER Z T, W, TE KD TRRI ELWERREE RE, L
H A B LH TR F BT H TR, XK EE K, =
[E] 5% Ey [ BT 450 38 AL

B A bt B IR PO A B E R E BRI . TE
BT R AP A0 BT R S ) R 77 T Y SE BT RE AR GE B A TR A K ik AL AT B
B R A HAT o AR BT R I E KR F R ACF, L7 s 2
fud v K ECE AR A LR 2 TR K, F AR, BUH L pEtE 51K
JEAEFCE AR 7 WA, DR AT I R R A B, &
NTRAEXNEERRTATFMEFRAEZREE,

HEBUAMAET FEENRFZRETEN 7 — M EEZ D,
TE X FE AR B EAAA 2 AL EAE T 8 &2 B KB FE R

12



BEIETATHERR TR

BRAA 2B ERB T TEH T RENERER LS R E
WIEARER TR TREFTAANNEFT A EERE, EIAREST
RILEBR, WRHATHLBERNME D,

13



BEIETATHERR TR

=, REAR. FRBEKATIRENL T

(=)« REAXI 4

1. BARGH AR L HK K
XXX BUE AR K THRES, UAHREZLCEA TN
F L HT F 4R AL
WX SE N L BANELAEXR, FlHEEHHAK,
BliEe Rl E T & VN
PRABRANERGBETLH =6, hUWAHF =&, UEES
PR R R R AR
2. WY RAdEER
BB PAT AR T 247, LORFI R IT K B oK<
WX X6 T T RN =R fRE, FotmET7iE
B, LA S R T A
mBEFRARERE, URGEFHREEMERE,
3. A AEDKPE W 4 Fu i i 4k 92
AR S RBHENEKFHREEEXR, #lkth e
B T8 BUE i R e 2
WRET VTR Vo a e, UWRREZELA S
EBR,
IR 5 M B R AT Lt 2 A1, UAIRBCRG S, BF

13



BEIETATHERR TR

NE -2 P

PLEAECONA ORI T 8R# 2, AT REREN—F AR
BT RE LI EVII:
https://d. book118. com/878023014041006065

14


https://d.book118.com/878023014041006065

