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Abstract

With the acceleration of economic globalization and the continuous development
of Internet technology, the electronic competitive network live broadcasting industry
has risen. In recent years, the income scale has gradually exceeded other traditional
entertainment industries such as movies. The profit of network broadcast industry
mainly depends on the sales revenue of virtual broadcast gifts. As an emerging industry,
the diversity and complexity of business income accounting has posed new challenges
to the current accounting standards for enterprises. Therefore, there are many problems
in the income accounting of virtual goods in the real business processing. Accounting
standards for accounting income of enterprises are constantly changing and developing,
and revenue recognition for specific businesses is becoming perfect. However, in
reality, some enterprises use the loopholes of accounting standards to exaggerate profits
and commit fraud, which make the accounting information lose its authenticity, affect
the reliability of financial statements, cause misunderstanding to decision makers and
users of financial statements, and make correct decisions.

This article selects already listed on the nasdaq canine teeth live platform as the
object, first of all to its revenue recognition process, and then to summarize income
accounting problems, mainly exist in virtual goods point of transfer of ownership, it is
difficult to confirm, price and the fair value of the gap is too large canine teeth live gift,
for promotion and present the virtual currency problems such as improper handling.
However, these problems are mainly caused by the imperfect market and the difficulty
in forming effective comparison of the value of virtual commodities. Measures should
be taken to determine deliverables, specify the time of transfer and start revenue
recognition, establish a secondary market, and specify the treatment of virtual currency
presented by promotion.
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