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Abstract

Abstract

The report of the 20th CPC Congress emphasized the strategic goal of "advancing people-
centered new urbanization™ to narrow the urban-rural gap and regional development imbalances.
At present, China's new-type urbanization process is in a critical period of rapid development,
and how to effectively continue to promote the development of new-type urbanization is very
important. In this context, digital financial inclusion shows its unique value. As the product of
the combination of digital technology and financial innovation, relying on cutting-edge
technologies such as big data and cloud computing, digital inclusive finance can transcend
geographical boundaries and aims to benefit a wider group of people from financial services,
which is fully in line with the people-oriented development concept and highly consistent with
the core goal of new urbanization. The upgrading of industrial structure will reallocate
production resources and transfer excess resources in rural areas to cities and towns, which will
have an impact on the construction of new urbanization.

Therefore, based on relevant theories, this thesis integrates new-type urbanization, digital
inclusive finance and industrial structure upgrading into one system, deeply studies their mutual
relations and action mechanisms, and explores the coordinated development of the three
systems. First, the corresponding evaluation indicators are constructed to visualize the
development status of the three systems. Secondly, the panel vector autoregressive model
(PVAR model) is used for empirical analysis, to evaluate the promoting role of digital inclusive
finance and industrial structure upgrading on new urbanization, and to study the interaction
between the three. Thirdly, the coupling coordination degree model is used to measure the
coordinated development of the three systems and explore the factors affecting the coordinated
development of the three systems, which is of great significance for realizing the coordination
role of the three systems more effectively.

The study finds that: (1) From 2011 to 2021, the development of digital inclusive finance,
industrial structure upgrading and new urbanization in China is on the rise as a whole, and there
are great differences in the development of different regions, and the development level of
eastern regions is higher than that of central and western regions. (2) The development of digital
inclusive finance has a significant role in promoting new-type urbanization construction in the
short term, and also has a positive impact on its long-term development; The upgrading of
industrial structure can effectively promote the process of new-type urbanization in the long
run, and the development of new-type urbanization also contributes to the upgrading of
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industrial structure. The impact from digital inclusive finance has a positive impact on the
upgrading of industrial structure. (3) The coupling and coordination degree of the three systems
is gradually improved, but the coordination level still has great regional differences. Factors
such as government regulation, technological innovation, opening to the outside world and
Internet development have significant positive effects on the coordinated development of the
three systems.

Based on the above conclusions, the following suggestions are proposed to better promote
the construction of new urbanization and the coordinated development among the three systems:
(1) Strengthen the development of regional digital inclusive finance and eliminate the digital
divide between urban and rural areas. (2) Continuously optimize and upgrade the industrial
structure to promote industrial linkage. (3) Starting from the aspects of promoting technological
innovation and the development of the Internet, and taking government regulation as the
direction, the development of the three systems should be further coordinated.

Key Words: Digital Inclusive Finance; Industrial Structure Upgrading; New Urbanization;
PVAR Model; Coupling Coordination
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