&R ATE R ENE TR

PREIREI H BB MR TR



&R TR R SRR BT &

= 1= OO 3
o FFRIEEETUE BRI oottt 3
G IR == R OO 3
G R = I OO 4
B R = .| OO 7
(7) s B E AR R oot 7
G O - 30 =1 OO 8
2= 1 AP 9
GO 3 J R E A= JiE o 9
() o AT BT 0 AT ettt 12
D IR =z - OO 13
QL DI ez = OO 14
i = R OO 16
(=) BEFRAR B AT ZE oottt 16
(Z) v B AR AEAR R I M ettt 16
(Z) . BT G R B AEAIT A oottt 17
Ty B R I A 20 T oottt 18
()« B U AT ottt 18
G T e o 1 OO 19
G I L OO 20
(TD) o A UG AT oottt s st 21
(FL) v BRI AT ottt sttt 22
(F3) « TE B TR AT oottt s et 24
()« B IR UG D AT oottt 25
O TR e L OO 27
T I - - OO 28
P FTETT R B A AU AT ettt 30
() o BT TFE R TT ettt 30
G T -8 1 == 31
(Z) o B BT 2T Hieeeeeeeeeeeeeeeeeeeeee et ettt 32
TR 5 N1 | £ OO 34
G I 5 & N cUEi 0 == OO 34
e R ek = OO 35
Ay TUE B TR oottt ettt 36
(G 3 3 =8 1 OO 36
(Z) 2 IR G AL T oot 37
G I 3 b= = = SO 39
(T0) . R E B TR EE oottt sa e s s st 40
Foe EHFUE G IR T ZE oottt 42
G Il = 22 B 0 o OO 42
(Z) v EHFU IR T ZE oot 43
B T G B TR T F oottt 44



&R TR R SRR BT &

(G I = [ < OO 44
(Z) 0 TUH BB GERT oottt sttt 45
(Z) . THE I G IETETR B ettt ettt ettt s e 48
R = I =B SO 50
(=) v FEEARIEAR R oottt sa e 50
(Z)  AFHEAE L TRAR oottt 51
T == OO 53
() . ﬁiﬁﬁ(z\ﬁiﬁd ............................................................................................................. 54
T2 TTE B TR oottt sttt 55
() v BT oottt 55
() 0 VI oottt 55
(Z) s HE B R E B T Moottt sttt 57
(TD) o A TT BT E oottt 58
(FL) v LTI ettt ettt sttt sttt ettt 60
(F3) « TIUE B IR oottt 60
() v BT B TR ettt 61
o B AT AR TE oottt 63
G IR 2 = - - 2O 63
(Z) v A FEILTE G I ot 64
G T OO 65
(TD) o A B G AT oottt sttt 66
S I = ) OO 67
() R IE A T oottt 67
(G - 3 - 0 2= <O 68
A A G A TRALEIZE T oot 70
G IR o (o= L (- o 70
(Z) s R G A TE T BIEIE oottt 71
A BUHTIRFN SRR R R oottt 73
() BT IR B R EE S T vttt s st sa sttt naeeas 73
G B - X -3~ 74
++t. ﬁ%%i%ﬁ% ................................................................................................................. 78
(—). B IRIR R IETE oot 78
(=) ﬁg?%#m ............................................................................................................. 80
A B 2 =R L OO 81
(=)« FIARFEAUVE TR R ZE TR oot 81
(Z) IR AR B ettt sttt sttt 82



&R TR R SRR BT &

S22

Y

il

EIEH AR T, ATEHZR 7 4% RTE 8 T AT MR K
Lo RAEZFHENBTHEN K=, B ES, URFFRL
FAEt B 2H. FERBWAE, KFENEFIRRZA, TAHAY
CRIAEE= .

—. HEWRIE HR

(—) . BE F AL

—) BUH LK

A TENERECR “XX LI K EAF", XRE—FKE
HPTAAT I A& B, 8 B ROLUAIR, I EEAR AR A
BH FRI LW FAR A ERFAT 7, AT LR T BE WAL,

(Z) ERAEZA

T E B E R REAR XX, EARLRSTE K E M Z AT LG
BEHAEDFN T, & XX DU & 09T A s A0 g8 Ry BT L
B, WG B R SR IUE F £ R T RS R KA K

(=) BUH B EN

XXX SEobk & R El, o FlEEER], sRirfAiENER
Rk NETET Tk 2] 90K, DLelFE A BT, THE
HEAHEF T Ko ARLRATE T, AaBTHLRENTL



&R TR R SRR BT &

iR maly, BRT HENTLRAFHEEL,



&R TR R SRR BT &

() JHEwEE R

ERE7E, XXX Ed 2 BB ERLEATE P REAT BRI
WRKAREOM HxIN . o F BT RN R, EFLRATE T
ARTEFTIHFFERT AAET. AR, 2 RRAEMLSTIE,
SEERMRRNTIE, BT RATLIRATE 8 & BT Z i
2B .

(2). FE R

(—) TE &% RANEAM

T H & XXX TH

AR AL xxx EA R RNE, —F A AT L SRR AU A
AEEERMA L, URGIH A 0TG5 m A mE 4.

(Z) FEHERME

FEAFREZX TV ERX#ATERE, ZERX T AR X R
W], WA R, TENERRE, URBRHFHN I VAR
I, BHATHRIUE TRy B L,

(Z) TERBHEE

AT ER, m “ARARBRNRS". “HARHS” F],
TR (R & SRS F R K. XXX TUE B A A R & e
BARH, REBR. FRAFREIMS], UEEX—HKOTY
TR, HEXRFHNG TG+ & EAAEHAL

() RS &%



&R TR R SRR BT &

BHWTRIEL SBR[ EEEE] Ty E X k2 (AR,
W CEFRT. CRRES ] PR REAEEFRERTGERR, W
“BIMEELED TR ], B e A EATE, W “Bilk. KE.
THRHATS” 1F#ES

() MEHFXEH

REFHEEHAEET], MET NIRRT ZAHE T RE
AW, MEETWEE A ZERETE S O B EK, UHERIE
B A 2t & A 3 2 B9 R A

(x) ITZHEA

TEHFERAIARTZRAHR, W “FHOFFHEAET
20, BMRAERSEFRE, RREATHEFLERS. F
b, TEERMA LG IR, W “Bafxima” ], DRIE” &
Ji & v R — B

(£) TUEZRIARAHE

MEHWERTOT KA e ] ZERF NI/ TEHK, 28 =
MEEWNB: EEN B ((AERHEEE]D, ZRie (LR EE
B 1) ARz T B B (LR SR E D). FA-F B g B s ey B AR
An B A A% .

() TEERAZFHME



&R TR R SRR BT &

TERRATAE [ EEAR]IGEFFE, —EAEL] N
R, WARENAAKE ., EFFABFRES[AKRREIEA],
DL#G R AR A 7= R, T A o 0 U5 U A SCRF v AR e AR B A
F= 68 43 Ko

(L) &&7%E

REFTEFTAFETERENEENR LK, 0 “BaKE
M7 1. [A—FEE, o “WAPREERRE” |FXREE. T
AR AW EFFRE LR, AR EAK ST, UHRIE EK
R EW U RZG EHTATH,

g Eprid, XXX BUE BoR T A2 e RAT Ak 3R AU 470 0 0 BB 1%
AR FTE . TUH BRI A 5E xxx EV R BRAEAETY LB FE
S in, DI EAAT L = E AR R, 15 ATk 4 AR ] FUR B
Aot R R R R

Mok, AT LR AL TUE B K R — R 2 IR A .
TH B9 RAE P dn R A R £ P T, BT R D TR AR A IR
B, HeeiRHaE KR RE R B, JUE B LML T E A
LilE gl e, REAZFHEK, Y THRERKANH 2L

FEIH AR AR A, xxx SEM & o Bl T XIS 50 T 8R4
AT IR, ARTLRATE B REALT T L ELESE . &
AR# - S RUERF. T2 REME R ERFH R, DR
= IE B SRR S B, N RS R ETE A A



Wtk T E SR R
e ETEEN, AREKPF &LV B L TE

ERa

BEWiEz, XXX T H & xxx



&R TR R SRR BT &

5Ll & Ay B AE AT b 2 AR ) Uy — A E R R EETE , R A
AR, T REREfE ST ENAFENEIL. TE B RE N L
Bl ATAL Ty A 2 R IR Y 1E R

=, BHEEEE R AER

(—). MEEEARRR

(—) 5 nE

MEBANTHREMFEERE, AP RBET AN FRENEQ
B M. IIANERIMFERRHETEL MRS, LI AL
W EBEAE, NTiREF TREAE, ®5 TERE, BN, 21
FeF e 5w e, #RMSRENLEF, BEMFEEXTRF
LT

(Z) waEmEEE

MEHEREILTENDHAECERR, BN ET2E T H5E M5
RAAFK BRI, BRI FZNFEMFTH, TEEEER
RHAK FIREE A s, BIREE K, B, R MEHAT R
EALR, REXTHSERRM 450E S TA TR, RIEREEET R%, #
"M E ) e B E LIEAT.

(Z) MW B E



&R TR R SRR BT &

A R A o 55 R B B 15, AT 2RO T B TR R & B P R AR
wHR. BALHMY FRFAMRR, BLTEWY EFZEMFHAE,
BTN FIREMA LT . B, BAN KBS A THEE,
R TR RALER, RENTEFERR 2T, B RHIEE,

() fEx &Nk T E

THEEXN KRR e g B Z T 7 EWE TR,
ERENIEN T 2R, EAHREENTe N, B, mEs
SR IE, KUTesEl, UL ERNESRA, EEYT
Fp g B A S0 5T A ALRE, TUE KR R B B e B e, #AR 3T
&R AR,

(D). RAEH #H

et RNBALEGHEFRLIEFNaERR, HAX
W, BREMBRAAR, B, BB EFERE, KD
ERSHEE, fEiefiEE,

EFEREET: KNSR ELEFRE, FINGHIEFEAR
MEHNEE, TEEFSUE, BRATEAR. BT 57 T A6
I, MR EFH A S E R IEsRE.

BAGER G BRNBEIRZENKARLRR, NEIHT
YA AT 4 AT . IR VKA, KO IR R R R K
o, B R KA A T S E A

REVRE



&R TR R SRR BT &

KRNBATREREAMARE, RATRREFMHIA, Bk
RS, B RARERE T, FREEN TS, BREFEZ
B YRR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

=, BHREPEALH

(=) EFFARILZRARRLH

1. TH B RAT fh:
I H A B HIGE R AN XX 76, BERMmEk
HER RA N XX F T, WK kg AN XX F . Bk, JUE

10



&R TR R SRR BT &

HY AT B0 AR A 1T XX 7 T

11



&R TR R SRR BT &

d

A TR G RAE AR A XX 7T, R A
FERTE XX 77, REIREAE XX 7T, fPMEE XX Tt Fib, I
B #4128 mAME T 9 XX 7 TC.
Rt & kA FERFPERTOTEFRAAN X AT, HEK
HMEF TR A XX 7T, BRI A XX 7 TT.
2. VY am 24
. BT &R IUE B & SR 5 F 8 E R A XX

i%

ARG GEREEEMERTZHH, BREAEZFR
%A XX T 7T
HafAE N BEUEMN, EREEKIMEARET N XX
J1 TG
3. MAMERHEK:
BRTE B9 & R A (A% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo
s (EBdk s An b5 48 Bl el s fr A 2 IR E A 4D
K XX 77 TG
Fbt, THBERAMELA XX AT CEEAD A XX A 7T
(R A,
4. A% H B CHA e AT

11



&R TR R SRR BT &

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR

12



&R TR R SRR BT &

B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERL, ANEVWHLTERMKATHFEEEREE,

13



&R TR R SRR BT &

(Z2) . TR

T EE R

LR A TUE BT GH A TE AR ERE, fla
BN R A B oA, TR RIER &~ R B A~
ME, LR F XN FHRTEE T AU, URFTFTF
Ao

Wesh, BEHBEIHAR T RAFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

&R TUE T R B, TR EF R EMEE
By ER 25, TR T REMNAKXE, 2R T EFTEF
B R M HE R o X B0 SE BT RE R A AT L W YT AT VR, Tl E A A SR AT
RUEABE AT Ko

BH LT e 5 AF A RALE &1, RETHM A, wEIFRR
MR, RRARETY, L EmRNEREER S, ATHE
B BT L B BOR €T

T 37 7 B B RV

B LRATUE RIS AR, e R R B or R Y
Bk, TRSMAERZ N T HE” @G K. BT REEKT/E
1 E AT AV 1 B IR T T T

13



&R TR R SRR BT &

PLEAECONA SO B T 8RE 2, AR —F AR
BT REF R BV
https://d. book118. com/897045163051006105

14


https://d.book118.com/897045163051006105

