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Abstract

In recent years, under the advocacy of national policies, green credit has
flourished, and more and more commercial banks have begun to intervene and
gradually expand their green credit business.2023 Central Financial Work Conference
pointed out that we should do a good job in the article of "green finance", and green
credit, as the main force of green finance, commercial banks have actively promoted
the development of this field, pointing out the direction for empowering the
development of real economy. The development of green credit, as the main force of
green finance, commercial banks actively promote the development of this field,
pointing out the direction of empowering the development of the real economy, and
further improving and developing the "five pillars" of China's green finance. On the
one hand, green credit business, as the main credit business of commercial banks, can
expand new profit growth points and broaden the source of income; on the other hand,
green credit business can guide the funds from the "two highs and one leftover"
enterprises to the environmentally friendly enterprises of environmental protection
and cleanliness category, which makes the development of green credit business by
commercial banks have both economic and social attributes, and is a positive way for
commercial banks to fulfill their obligations to the real economy. Social attributes, is
a reflection of commercial banks actively fulfill their social responsibility. According
to the analysis of the current situation of China's green credit business, although the
total amount of green credit of commercial banks has gradually increased, the overall
growth rate has slowed down in recent years, and some banks even have a negative
growth rate, and there is a lack of rich green credit products, insufficient innovation,

etc., which will have an impact on the commercial bank performance levels. With the
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Abstract

gradual improvement of China's green credit policy, commercial banks need to seize
the green credit as a new track to further improve the performance level, to realize the
benign two-way interaction, for the empowerment of green and high-quality
economic development and do a good job in the article "green finance" has a double
significance of theory and reality.

On the basis of combing and summarizing the relevant concepts of green credit
and performance as well as the existing literature, this paper describes the
development history of green credit, the current situation of its development and
problems in China, and then analyzes the underlying theoretical perspectives and
mechanisms in depth, and finally, based on the panel data of 20 commercial banks in
China in the period of 2012-2022, it applies the panel vector autoregression (PVAR)
model to study the dynamic impacts of green credit and the performance of green
finance. PVAR model to study the dynamic impact, and conduct robustness test and
heterogeneity analysis.

The conclusions drawn can be specifically divided into the following points:
Firstly, Green credit will have a negative affect on the commercial banks’
performance in the first and middle stages, and the positive effect brought by the later
stage will reduce the negative impact, specifically according to the empirical results
of this paper, the negative impact reaches the maximum in the lag 2 period, and then
the impact is weakened, and the impact is attenuated to 0 in the lag 10 period. Among
them, (i) green credit will have a negative effect on the commercial banks'
development quality has a negative impact, and the later period brings a positive
effect, specifically according to the empirical results of this paper, the negative impact
in lag 1 period reaches the maximum, and the impact reverses to positive in lag 3
period, and then the impact decays to zero. (ii) green credit will have a positive
impact on the risk prevention and control ability of commercial banks in general, help
to provide commercial banks risk prevention and control ability, specifically
according to the empirical results of this paper, the impact is positive in the entire lag
period, in the lag 1 period will have a positive impact and reach the maximum, from
the lag 4 period of the impact of the gradual attenuation; (iii) Green credit in the first
and middle stages will have a negative influence on the level of business efficiency of
commercial banks, the late positive effect will make the negative impact gradually
weakened, specifically according to the empirical results of this paper, the negative
impact of the lag 2 period to reach the maximum, and then the impact of the

weakening. Secondly, there are differences in the impact of green credit on
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state-owned commercial banks and non-state-owned banks commercial banks, with a
positive influence on the state-owned commercial banks and a negative impact on
non-state-owned banks commercial banks. Thirdly, although the influence of
commercial bank is negative in the early stage, it will not affect the subsequent
development of green credit business of commercial banks, which indicates that the
current green credit business is not only a kind of economic business, but also
embodied as the policy business of commercial banks.

Based on the above conclusions, this paper puts forward the following
suggestions: at the government level, green credit policy should be more operable,
and apply different measures to the targeted bank and further improve the green
industry project database and information disclosure system; at the regulatory level,
we should improve the evaluation program, enrich the evaluation body, and improve
the external policy incentives and constraints to improve the motivation of
commercial banks; at the bank level, we should actively innovate the green credit
products to enhance the competitiveness and standardize the operation of green credit
business. At the bank level, it should actively innovate green credit products to
enhance competitiveness and standardize the operation process of green credit
business, improve the specific implementation rules and strengthen risk prevention
and control, and build a green credit talent team to improve the quality and efficiency
of development.

Keywords: [Green credit]; [Commercial banks]; [Performance]; [PVAR model]



H %

BT T TS T N et 1
T T B B e 1
o TTETETE Y et 2

AT TP IR B TTIE e 3
o T PR o 3
o BTETETTTE oo 4

e R B B ettt ettt eaeen 6

BB AR EG SRR oo, 7

BT M A T A8 oo 7
o BRI E T e 7
Tn BBRITKTT oo 8

BT SCBRZEIR oo 10
=y KT RMARAT BT B ITIETT oo e 10

. RT GO TE AR T GO IE FIAUHIRE T oo 11
=, KT GOSN T MERAT BB IIETT oot 13
DU o SEBRETFIA oottt ettt et e ettt e e e e et eeeeee s et eeeeeeeeeeeeeean 15

F=F KEFWLHRITREERERIIK . 18

A R G E R R IR oo, 18
R (X0 VN i 18

B e = et 0 AN oy 1 OOV OPU RPN 21
B GOETEREIIFE I oo, 24
— GOSN BUR 518 BRI AL T8I oot 24

T BOAE IR B HIGHTBLE ..o 24
= AT ISR EOAF BTN ST RIEZE FRETK oo 24



VO, BRATZREAS T MBI JTEEAE oo 25
FNE FREEIMNEERIRITERSUKEAZmAEISH ... 26
A MHSREEIRIER oo 26

T IRTE I oo 26

Ton ATRREEG IR oo 27

v IR IR (oot 27

PO AP ZE AT FEIR oottt 28
BT AEANLE BT G TR <o 29

— SRS RS R ML ERAT R T A FE AR F L S B T oo 29

T SRS RS R ML ERAT KU 4 FE VR AL S B T oo 30

= GEASTER RALERAT S8 R AR IR FI L] S B T oo 32

VU A5 ST B ARAT SO FE I S AR B 34

T GEAE PO A RIS AL R ARAT BRI S TR B e 34
FHE ZEEHMNEERWIRITREEZMWAISSES T ..o 35
BT FERGEIE R oo 35
BT AFEIRI oo 35

T BB R R e 35

T BZDMBRE AR T oo 40
BT AETREE o 40

T BRI AT oo 40

T BRI BT o 41

T BN IR s 41
FEVTAT  SAEZIHT oottt 43

T IR TEGTTT oo 43

T FHIRIEIIHIT oot 43

S TR oo 43

DO TR RIS ST BIETE coovooeeeeeee s 44

FLv PVAR BT oot 44

PN~ AR A G RETE VERLIR oo 45

B KT RL BRI HIT oot 46

INS TTZEDTFBRITHIT oot 49



Ty FEIBVERT IR oottt ettt et e et ee s et eeenaene 51
T e B T 0 T ettt ettt ettt erenene 55
T BB g T T 2 T 0 T oottt 59

e o L 61

AT HETEEETL o 61
= GRS SR BNARAT BT E T oo 61
T BESTEAS F B AR T BT A 2E S ERLI e 62
= REAE TR B ARAT BRI DS oo 63

AT BUREEDL oo 64
T TBURFJZTH oot 64
Ty BB JETHT oo 65
Ty AT JETH oo 66

;/E \
2 s 68
= T 0 AANITI\ cocecccccccccscecccscocccscscccssccsesscsccccccccsessccscsscssccsssscscsssccsccsscsscsccsssccscssscscssccce

VIII



Pax

B i

Mok 2 3 SR B ], BISCEITIG RS AR A, FE 2GS T 5
KR, SULEIN RAERE . Mo RRCR IR A 2 O AN B 3R e R 1
V5 o PRE TG G AR HE R BTSSR A 5 1R 1 B ST EUR R e BRI, WAL
T ESEIL “30607 XK H s o £ KRE KB ER R RSt e mli
BN, 2023 Erp Rt TAER WD omif 255 /iy “ et X0 3
B, PrRUIMPRA T SRR e M, SE IR SRR R N e A R AE AT .

et TR E S, Oy TR SRR . 2007 R, BKIE S
TR S| LR IZ P 8 5 5EE, IR ARAT X 4 5 0055 T
HEMECRRE I O T E L BT 25U 5 B3R IR & DRI E 2 ARE
JEAT B ORGP 55 (K B AR B o P ARAT I A SR B Bk 55, 1R Ou e i et
ERRENIR, TR ER R EERATRIA RS SIH, IR R4
Mt s 5 — 5 TR e i G R A b dEAT DR T A BR A, R AN S A v A £l
oI H A2y 5K XA TRE VT, KB4k 7 s A, w sk
EAE DO 55 A J o T etk i R b A B I L R B g . AR, AR
b, RDVARAT DL AN B i, HAESEE 005 B R USRS, 125t
BOKTFEHEBN ZR A5 DT 55 PTHF SRR R (M 25 1 o MV ARAT R DR B B 5 R B A P
RN, 3 AR R IR B AL 2 I AT RS2 R FE I DTAE, IX AR L ARAT oKk T
RIENLBS Bk, Frel, TR s, SaEhSERM T, RARRERO[E0T
SR ARAT SR [ RIBh ARk 28, A7 Bl W Py & 2 8] iR S< IR 5 A F F AL
I B AT DO R P ARAT £ 25 t 5 D0k 55 0T e i R 3R T B S SU0K-T R fit— e
WHESl, Hih B TR EE L S AR E RS, BN R L E .



B R

. ARENX

(—) BEREX

HERIEIA AT TR LR g, B SO RIS HIRN, SOERSH
MARAT SR 2 18] I REM 2 2 BT FE R R, AN 3 B SARAT A R AR R T
I FUR M AR AT 2278 SO S o B ) LG 1) v ot B R Je B B, il B SRRHRAT
GUIAEFI AR R TAHSRANE SR bR, EREIEE AR Sk, Kk, ACHA
RIEFTE KB . 28 B P = AN, SR TR a5 57 5 3R E R ML AR
BB IR SR &R, A AT 302 8T AT Sttt — 20 5 BT It e sk FLi,
iR S YHE T, FERTTPIE AN R R NEAR L, BT % RRT 0
EVEREBLIL A% 57 BE— 20 XA RIS R R M ARAT S0 A I M 3R AT 5 4 2
LI AT FIATLA 23-Hr BT 2 €A S0 B B Rk AR AT SU sz min s L LA B 32 2
o B A5, A BT A FE SRR R b AR AT 52 A R BRI, %
APV ARAT AR A 5 S o B DTBUR, KR tuE il S5 e ft—E it 2
%, PR AR EAE TSI B BT T

(Z) BEEX

FEZEWET -, RE DR MRIRRS O EmMN KRR, Hhh Rk
B A5 P 4 €A B W 4 FH LA Bh B S5 B THOR, M ORGSR T B BUR B AE
B S5 . EMZR b, R E a2 R E R EE MR T,
WARATAE N B & 77 ST E B AL, G EAE D30 55 (1T et T3 [ 43 2 <
(M RIEE A AR EEAER . (B, RIS OETIES REIURKE, oTLA
BRSO G R RBUEAZFIGK, (HR ST OS50 5 LA, #5
R R TR B0 SVERNBRAT I RN, IR AR S T 551 U A b %)
DV ERAT B STRBOK P P2 A 50, 3 — D SR AT X T S S S0 S5 R A
575, WBUR BRSS9, BRIk, RESE S B L 55 2 nfi i
Wi A MV ARAT I S 80K 12 — MEAR BB SEE AT i@l E4RATE L, AR Tl
HATERBEAT A2 TUE, TR Szat R B A ) R HE— 20 B 1 B 900
TEE K ZT, W5 R T 30E B 7R St (R R, o ST s i KR i
A HE B SEE X



PLEAB AR SRR TS, AW RSB —FEHNE.
BERRERAERAE, BiH: https://d. book118. com/89802001702
5007010



https://d.book118.com/898020017025007010
https://d.book118.com/898020017025007010

