ABETREFRGIE T TERERTR

S



ABETREFRGIE T TERERTR

= 1= OO 3
— . RBAR . NI AT W DA oo 3
() o R BRI AT oot 3
G S o 1 OO 5
G R - N 1 OO 6
= %ﬁ%%ﬁﬁ .......................................................................................................................... 8
GO 3 J R A= JiE o T 8
(=) ﬁkﬂmﬁﬁ ............................................................................................................. 10
(Z) 2 IR T I A M oottt 12
(M) . EFWE %%ﬁﬁ ..................................................................................................... 13
S R BT R R AT B A A ettt 14
(7)o BT TFE L TT B ettt 14
G 8 11 2=~ OO 15
(Z) o FETE T LD Bttt 16
D A BT T oottt sttt 18
() A BT B A M oottt 18
G B e 0V - OO 20
G I L - O 71 OO 22
BT L OO 25
G I & 3 1 OO 25
() 0 A R AU A ettt ettt sttt sttt 26
(Z) o TR 2 T ettt ettt a s 28
QL DI i s OO 29
(FL) v BRI AT oottt a et 30
(F3) « TE B TUE AT oottt et 31
()« B B UG 2 M ettt sttt 33
A T - L £ OO 34
(FL) « A A BT AT oottt sttt 36
730 TE I G B R AL oottt et a st nant s asnans 38
() v BEFEAR B AT ZE oottt 38
(Z) 0 B AR AEAR R e eveveeeeeeeeeeeeeeeeeee ettt 38
(Z) . BT G R B AEAIT A oot 39
t\%%ﬂﬁﬁﬁ 3G 1 OO OO 40
(—). fﬂﬂ&% . OO 40
o B -y~ 41
J\. TiE # F‘MJ ........................................................................................................................ 42
() o B R B B oottt ettt aenenete et s nenenenenenenenenenenenes 42
(Z) 0 ZETEFEE oottt 42
T ) e 2 = -2 OO 43
(TD) o AFTFRTBIE oottt s s s 44
G TR - 1 OO 46
(F3) « TIUE S HBIRE cooooeeeeeeee sttt 47



ABETREFRGIE T TERERTR

() v B BT B TR oottt 48
ey TR IR A BB TE T ettt 49
G Il = =52 R OO 49
(G 7 ok L= ¥ =P 50
T BB BTG MBI E oottt 50
(7). TEHE A RIEG B R oot 50
(Z) s A G B oottt 52
(Z) 0 TEBHRIE T oot 53
T B A B R AT et 54
() 0 R EFEE TR oottt 54
(Z) 0 LA TR E BT L oottt sttt s st s sttt snaneas 55
S 1 = 5 < 2O 57
()\ﬁam%tﬂﬁﬁ ..................................................................................................... 57
G O 1 < 25O 58
I BUHTIRFN SRR R R oottt 59
() BT IR B RIS SZ B oottt 59
(Z) v B B ARAE B oottt 61
T, PPN HRE G EEBE R R oottt 65
G I a2 7/ il 1R = OO 65
(Z) e PPN BB T SRR ottt 66
F I TEHE LT E oottt s sttt 67
() o T8 2 AT oottt e e a ettt ner et enenenenenenenenenenes 67
() e BT LG ARIEE L oottt 69
(Z) 0 BT BT LA R oo 70
(FO) o LI E TR oottt ettt sttt 71
A e = L OO 74
(=) BB FEAE FEAR BRI oottt 74
G B B o L k- N OO 74
e T = OO 76
G I N @ = = PR 76
(Z) v A FEILTE G I ettt 77
G T = OO 78
(TD) o A B G AT oottt sttt sttt 80
A B G T B B TR oottt 80
(=) v EHEALRI G TR E oottt 80
(=), u%ﬁﬁ%%# ................................................................................................. 81
() BRI B TE TR B oottt ettt e et e e et ee e e e e e e eeene st eenenennaen 82
T, FEENEEEK ﬁﬁ ......................................................................................................... 82
() o FEETE T ZE T oottt 82
(G B - = 1 L= | - OO 83
B - . OO 84
(7) s BB AR R oottt 84
G O =L - TR 86



ABETREFRGIE T TERERTR



ABETREFRGIE T TERERTR

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. REAX. FRBEREMTELENSH

(=) REAR 2

L BREH A B 2 BH
XXX BUH W E R TH &, DR E QB AR TR
FF ST v 1SR AL
WX GE W e RN RLAERR, FlatpstR AR,
Bl B SRR T B REA A .
HRHFNERCETTLH 7w, KUAA 7w, URES
K PR R A A AR
2. WY RAmEEK
BHFHPATIR AN T G 247, DLRAIRT R K2,
HRITFAF &7 F RO~ R MRS, FHmETgHE
BB, VAR Tt o B 0 2 B AT 37 40 B
MEEFRRFEE, URBEFHREMERE.,



ABETREFRGIE T TERERTR

3. B 1ROk A P 45 Au ik fr 4 5 22



ABETREFRGIE T TERERTR

HAFEP S RN EKHENRESEXR, RGN
Y e BE 1 Fo R e
BRI T LS Vs ELs, URREELAH S
ERR,
fEE 5 M B R AT Lt 2 A1, AR BCER S, BF
NS 9330
4. SR RIAE L TE
AEENH K LR T EFIRARE, B TR R
Lt amERE, WHRE5MHATIHIE, UEEL
WV EH S FHRBT L.
R TR THERBERA, BADLHTRELE,
5. W% A il & 15
S E R IF AT E R, U T, EAMEE
R
BAFEEARR, BRS RSN BT k.
A B AL SR AR, SR m R R AR
XXX T WL BRAXREE T HACH . THT B, AEKEXR.
A HS KRR AFTIEE SN KB, X— 2T 8 EHRT
B R A% S IR b i ol T REAE A & R IRE T E A AR B
1 3 X 2 5 W B 52, XXX T B BT RO (AT L & AR AT 4 5 %
FANE . ATLURH A HRKTHHL .



ABETREFRGIE T TERERTR

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



ABETREFRGIE T TERERTR

TR AL 7 R H T 3 PR A



ABETREFRGIE T TERERTR

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. ABETREHMHTE T ZENE AT



ABETREFRGIE T TERERTR

HUEARET REHHTETM S, THENLEE RBA TR
ERISE . BURA T AT AL & AR B A, Ao PR ATVE . B OBUR
T ARERANG, HEYRARNE TE L% 4T HWIEE K AREH,
Fldn, EBFAAER T B A GRSV RERGMLE, TEF AR
ETREEHETENM SR EEED W, R, £REFTEH
BEEREFNEMGABAETREHGTETH AN HOE X
EE, B, THEANRETFSEeFRXLBER, UARIEE L
VAR KT

L ABETREHHTENATLAR S SAEEX

MHTABRET REHMHTE RN, EFATLAEAEMEERKE
FIRTE A AT, X OFEEREEHRE, LA, &
BRIV FENE, flin, EARETREHGHTES REBELE, A”
el FAREIE R EM . WA, TULRNHNEEATE, = EAF
BERRERE, b TRAADE L EEHETE AT L ANIATE
MEFNEREL, THE BRI LUNT E R, DN AT LA
EAEA TN, HRAMETELBEGHTENKEANE.

=, ABEETREHMHTE W7 %% R e 2

HEABETREHETE NRRAX T, BAAT L85 % 4% B 3t
THRIZHBANT I RER G A REFEINMEERESTFHT T
L, EHEFHEVFER, ARETXEHFGTE @m0 E S F 0 6
BHEAR KRS L AL A E, B EXBTRW T RE, B
W, ARETREHHETEFHANELE W TR, wEET



ABETREFRGIE T TERERTR

FRAE. B RASRRAKE, DEXS T ERGS, B FEAM
FHRES A, AR E TEEHETE TUEA B 4 3 5
I # s % R

10



ABETREFRGIE T TERERTR

= BHERELH

(=) EFFARILZRARRLH

1. BH & RAIEf:

ISR H A Bk LI E RA A XX 77T, #AAERE
MR RAK XX 7170, W& KRR %A A XX 770, Eit, JH
W E AT B K RAME T A XX 7 TT.

TE KA BEWITERAREE AN FIREKR XX T T, BM
BRI XX 76, REIREAE XX 7T, BFABEXX T B, T
B HyFi2E RAMGIT A XX 7 To

HEAA 2 A FRERIP T E5F AN XX 7T, #EK
*ME o R FE G XX 76, BRI XX 7 T,

2. TUEAMR 22 40 AT -

BEWH: BRAREIXEARETENRIRFFHE
YN H XX TCo

Bl i BFRE&EMERTZOH, BREESEFK
%A XX T TTo

HafAE N BEUEN, EREELKBMESIT N XX
i TG o

3. MAMRHEK:
AR TE B9 & A (A% R AR i LTt B s 8 iR

10



ABETREFRGIE T TERERTR

AIAFAL 2 EAD) K XX T T,

11



ABETREFRGIE T TERERTR

T (Eadkemn £ f o B gl s At 2 SR E 2 am)

A XX T
Eib, TTEHBI R AREL A XX A0 (ARA) T XX F 7T
(R dz),

4. A% H B CHA e AT

B% TN E B BATH LK H XX 7, FEERAN XX AT,
M EERHA X T T. BEEBERFZRZERAREFERL, R
B A EE S (BB / (FHEEKE FE5ERA) =
XX 4,

5. #IE (NPV) FnpyEfdcaz & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHE X F, §FHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HER] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE 54T

RFe p AT @ 3E % R H A . AR RGN T TR %
F X E G5 3 A R0

REBE TG RRE *EBE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M4 X 2 2 X T H 4 f
WA W R

11



ABETREFRGIE T TERERTR

7. KEIM a5 R E R
T EEMA R, TEHONKHRE, R EEE,
WRT AT F A MEFT LA, 2EUEN, EXS VKA LRE
BAEE,
ARFSEE REEITE N ITEL 2 RR TR, WD H
B, AER LN AR RIMKXEF LR, XLWEETHEERI
EMEHERLE, ANEVNHLTERMKATHFEEEREE,

(Z2) . TR

T E R

ABETREFHERLT N pot g A TH BB A A £
WA, Plam BB R R A RERE AT, TR RIERE i
e e PR, XA T F X F RS A TERUEA, DR
FWHEF .

Wesh, BEHBEIHAR T RAFIFNT IS 5%, FAlZREA
Bevalm A, mAESE, NTmE 7T ABNESEET.

AR R

ABE T R &FMHTE T REBRAHH BN, 7 e Ry &£’
EhEmE NN ER RS, TRRE T REMNARE, LRI T £
PRI AR PR A HE AR o X LSBT RE K W AT L BV ETATVE, Bl E A
4ol FEAT LB AT R

NN

12



ABETREFRGIE T TERERTR

BH LT REE AF A ZALE &1, RETFZFHMA, wEIRR
HERM A, HBRHFETT, W EGRWETERAS, A
N BEAAT L By A A

L= R b F

HEARETREREIE R ® FRNR” &, WwXF T E
WO R B3, T BE 2 R VH B X T R T K . XM K Y
K e AT M B | BRSO R A R %

TH BT R, oy R R AR R MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFNEIEX, FHEAT
FEE HEE R

AT A AT S = AL

ABELREFHIE ERDAER AT EHEE N, LT R
W1 AR R D Z AR R, T RE SR EAT ML IR oL E B R RATVE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 3T IR B9 SRR AT VE A i AL

BB g a1 P 4

ABET REHETE A HEAMEARF R ERERALA
W PR, W R H EIRR B A P 7 i BT A B R A A

TUE ] e it 5 H A B A0 B AL B A1, tam R BT R H
RABKFHARR, RELRBANEGENLE A 1E R 2
T AR AR HT, SRR RITHE L2,

13



ABETREFRGIE T TERERTR

PLEAECONA SO B T 8RE 2, AR —F AR
BT R EVII:
https://d. book118. com/918022026041007007

14


https://d.book118.com/918022026041007007

