HFEMTETATERER T R

Hr=RH H AT

>

_— e
o

=N

.

SSYIES



HFEMTETATERER T R

=TT 3
— . RBAR . NI AT W DA oo 3
() o R BRI AT oot 3
G S o 1 OO 5
G R - N 1 OO 6
B -4 Iz o1 AT 7
GO 3 J R A= JiE o T 7
G T - OO 10
(G I = Z = OO 11
QI - o OO 12
R L. I o1 OO 14
() A BT B A M oottt 14
G T o a1 2 OO 16
(G R S L . OO 18
W FTETE R IR AT AT oot 21
(7)o B TE T TT B ettt ettt ettt 21
G B 11 2=~ OO OO 22
(Z) o B BT T Hieeeeeeeeeeeeee et ettt 23
BT L OO 25
G I & 3 1 OO 25
() 0 A R AU A ettt ettt sttt sttt 26
(Z) 2 IR D AT et es et 27
QL DI i s OO 28
(FL) v BRI AT oottt a et 29
(F3) « TE B TUE AT oottt et 31
()« B B UG 2 M ettt sttt 32
(\) « LB UG 2 T et a st e s s 34
(FU) « A BT AT A oottt 35
AL ey - s OO 37
()« FRIEATAE LS TR oottt 37
(Z) o TR BT D T oottt 39
(Z) . TR I R Moottt 40
I 2= i OO 42
(FL) v B FRIRIE T oottt 43
TR 5 N1 | £ OO 44
G I 5 & CcUEi 0 == I OO 44
e R ek = OO 45
Iy TIE HEE AT R oottt ettt sttt naeen 47
(G = - OO 47
() 0 I oottt ettt 47
T ) e 2 = -2 OO 48
(TD) o A TT BT B oottt 49



HFEMTETATERER T R

(FL) v LTI ettt sttt aeas 51
(F3) « TIUE BB oottt 52
() o BT B TR oottt 53
e TE G B TR T E oottt 54
G Il = =070 < OO 54
(G = = e 1 v LGP 56
(Z) . TBEHZE G IEIEIR R oottt sesss s 58
o B HAUE GHLEI T ZE ottt 60
() o T A I T T oottt 60
G R 1 1 < 2= 61
T IR AR G IR R JR oo 62
() o TR R AP A Mottt 62
(). BEEBETFRL R B FEE oot 64
+=. ¢ %%E%ﬁ v OO 65
(—). fﬁﬁ&% . OO 65
o B -y =~ 66
+£\ﬁﬂAﬂ%%ﬁ ................................................................................................................. 67
G I N @ = = OO 67
(Z) 0 B FEHLTE B oottt 68
(Z) 0 BRI TTE oottt sttt sttt a s e 69
(TD) o A B G AT oottt sttt 71
T EE I G BRI G oottt 71
G I =57 I OO 71
G 2 5 2= 1= 3 2 OO 72
A A G A TRALEIZE T oot 73
G IR o (o= L (- o 73
(Z) s R G A TE T BIEIE oottt 75
A BUHTIRFN SRR R R oottt 76
() B ZT IR B RIS SZ B oottt se sttt 76
(Z) . B R BIEAETRF oottt 78
SR TR = - ) E OO 82
() R FIE ] oot 82
(G -3 - 0 2=~ 83
T PPN G EEBE R R oot 85
G I a7/ il 1R = OO 85
(Z) e PPN BB T SR oottt 86
AUy BB I GERA oottt 87
(7)) s BB AR R oottt 87
G O = L - TR 88
T s AR TBE TR G T oot 89
() o AT TBILR oottt 89
(Z) 0 ATBBTIEE GIE N oot 91



HFEMTETATERER T R

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. REAX. FRBEREMTELENSH

(=) REAR 2

L BREH A B 2 BH
XXX BUH W E R TH &, DR E QB AR TR
FF ST v 1SR AL
WX GE W e RN RLAERR, FlatpstR AR,
Bl B SRR T B REA A .
HRHFNERCETTLH 7w, KUAA 7w, URES
K PR R A A AR
2. WY RAmEEK
BHFHPATIR AN T G 247, DLRAIRT R K2,
HRITFAF &7 F RO~ R MRS, FHmETgHE
BB, VAR Tt o B 0 2 B AT 37 40 B
MEEFRRFEE, URBEFHREMERE.,



HFEMTETATERER T R

3. B 1ROk A P 45 Au ik fr 4 5 22



HFEMTETATERER T R

HAFEP S RN EKHENRESEXR, RGN
Y e BE 1 Fo R e
BRI T LS Vs ELs, URREELAH S
ERR,
fEE 5 M B R AT Lt 2 A1, AR BCER S, BF
NS 9330
4. SR RIAE L TE
AEENH K LR T EFIRARE, B TR R
Lt amERE, WHRE5MHATIHIE, UEEL
WV EH S FHRBT L.
R TR THERBERA, BADLHTRELE,
5. W% A il & 15
S E R IF AT E R, U T, EAMEE
R
BAFEEARR, BRS RSN BT k.
A B AL SR AR, SR m R R AR
XXX T WL BRAXREE T HACH . THT B, AEKEXR.
A HS KRR AFTIEE SN KB, X— 2T 8 EHRT
B R A% S IR b i ol T REAE A & R IRE T E A AR B
1 3 X 2 5 W B 52, XXX T B BT RO (AT L & AR AT 4 5 %
FANE . ATLURH A HRKTHHL .



HFEMTETATERER T R

(2) . FRBRRAAH

1. FAT BRI FE AT
SR, BUR AT AT b 4 AR ] 4T85 7 B B0 CBL 1 R BE A AR AL
B BN LA R AR B R A R RO VE . B, [ARE R FHX K
JRERE R VT B A IR BOR B A b R B AT AL A
RO XXX T H B ok & A A A A R T BUR T AR R
"M R TR SR E, A HTREKEE KA
B 5F A R A BRAUR] B9 XFF R T AR R X — G A EY
KA TGNy R
2. ARFBEEH N
P ARKRRAFE AR T XRXEAATTFEZLRITHE
Pl dm, TR (A0 [ 52 = X ] 42 8 3 1 (0B SO B 35 3T A Bl A B 3
& XHFo
T 32 20 B A B (R ok (AT b 4 AR ] U R 23 K, 9 XXX
BUH AT Loy Bzt gL,
RET B EFRREAT FE LR BT LKA,
B im E A B AT
3. BURW R HIALE 5 Pk
BRI AR REBOR A TUE W R WANE B EEZ kR R
W, BEAFATT . URERFNEE SN2
Bl A, TUE Wl B PR B4 A 3 A8 Y IR R IR LA



HFEMTETATERER T R

TR AL 7 R H T 3 PR A



HFEMTETATERER T R

XXX T B % B2 R E ke, UAAXERRNS, B
X 78 B B R
4. A R E
TUH FHRAAPTA N B SR Y a A T B BORE R, w03
FEAT A0 = ok AL
FEOL AT R ey R B AR, DUGR 55 E 65 AL I A

T ETUE R, BIR S BRI R — Bk
5. BURMEBWHA1EIL&
WW 55 58T L2 o3& a1, 2B RS 2,
ATH#BE 2 oy iR
RS R BREREN, TEAMRTURGEEL2FTET

HH R, DEEBLETIVANTRA.

(2). TREAGH

—. AFRITH TG EN AT



HFEMTETATERER T R

HAAFRTET S, THENFEET RBOETRREATE,
BT T A 2 AR ] GUR B B AL, IR RATVE . RKEBUR . R
R, EHERvedr Ao E wizg g AR &N . Flan, & BUF A
R B AR IR Rk 12 EBOIRE B, XA x4 = B IUE B 5K
FEEZRDWE. BN, FREGFIFRAE T H T o Z A 3 HHIR
BRpENNTHEERER., Fit, TPEANREFLE 65 B L
2, Lo RITE By B AE A R I

—. A RIE AT AL 5 e AL B R

X TP AIUE R, B AT AT A o A B R E R ITE T
ABATH R, L AFEBEREEFATE. 22N, BERFEN
%, flwn, BAFRTE Y REEAE, JUBETHE LB EKERS
EA WA, AT A BRI, W RARERRSRE, BT
EAAFMIEETL NN EREE N ERER. JUHETERN
Se T W T R, DL X AT WAL e Ak AL R b, BRI A IE
YK A A AL

= A RIE B3 F R A ke R

A P R TE B A2 RAX T, BREAT L 893 S48 A X T 2R &K
T REBRANRR ZAELQMEERF N FNTZHA., RH K
Hh 5K 37 FHE B e 3 # X F ] RE A AR R L Al
FAMLNE, &2EXBARNTTRE, Ft, A7 #35E FHEH
WRMETWTRE, wEETFeal#. EF RS BLARKE,
WS T EERS . BRERNNT LS 0, G~ FAT5E U



HFEMTETATERER T R

G € RN P R Y

= BHERELH

(=) EFFARILZRARRLH

1. BUH B AT A



HFEMTETATERER T R

IS H A Bk LG E RA K XX 77T, BAAERE
AR RAK XX 7170, WERMGARZE R N XX 7 7t. FHit, THE
W R AT B K RAE T A XX 7 TT.

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247
BERE: BREAFATENE R SRS FHERAN X T

L

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,



HFEMTETATERER T R

4. A% H B CHA AT

B% TN E B B AT K H XX 76, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERARIFEL, R
BE A EE S (B / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) A Efdca & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
FIAEARE N XX%, MNPVITEH: NPV = [ (A / U
+ FHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Rlefr R EUE H AT

e p AT @ 3EH R FH A . AR RN T TR &
F X B G5 3 A R

REBE TG RRE *EBRE (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W R

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARELZ.
R E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

10



HFEMTETATERER T R

ARFSUEE REEITE N ITE 2 RRTH, wEDH
B, AER LN AFRFMKXEF LR, XS0 EETHEERI
EMEHERLE, ANEVNHLTERMKATHFEEEREE,

(Z2) . TR

T E R

WEFEMIE RS NR A TE A E =R, flinE
HUH PR AR R R RE AT, TR RBRE~ m R EM A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEI AR T RRFIFNT IS EH, FAl2REA
Bevalm A, mAESE, NTmE 7T ABNESEET.

AR R

WERTE T R A, BT ERARNETRENEEE
B ER RS, ARRE T REMNARE, ZRD T EFLEFH
BHHE A . XL BT RE R A AT L A BT AT, TS B b #AT %
T A T K

BH LT e 5 AF A ZALE &1, RETHM A, wEIRR

BRMA, RBRAFETLZ, MW EFRWREETERS, N®

B EAAT A BB A FT

T 37 7 P B RV

11



HFEMTETATERER T R

PR TR R T BT R IRR R, e RORFT B o R R
X, ARESWMAHFEN T RET RIFR THFRNE KT e
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, R R AR MEMR S, KA
RERBATCHEH, TRRLTIFHREFNEIEX, FHEAT
J e HE B

AT A AT S = AL

W = R IUE AR 98 D IR R0 7 TR S T, a0 SR i R R A R AR R
D ZEAABHK, R R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

BB g a1 P45

9 7= B I E T OB SO B T KT RE R0 6 R B A T R
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] e it 5 H A B A0 B AL B A1, tam R BT R H
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE WL

12



HFEMTETATERER T R

WERTEAERRE G LWRREAE LA 7T, §5%, TE
ERmZEREEER g bile, ILRMMETEEE ZF .
B URERAFTH IR AHTRE LAV R, REAFTHN
W RFTHET RN X B 2. F R THREHNE A TH
B SR, XN B R BT KA IE 58 B8 ) T B R T

BMELRFENERFTLY R, LEEEHMNEEE, Yt iR
FATI o Bl 2T RAT R A KRS B R IE A, /N Fe gk
FRAGRREHFNE LIS, AMEFLSHEFEHNE L. o,
HEHATREERER NN ERR AR RESIR, CHEEE, e
Ttk RGE, RERHAARRETIHEE S, WHEERALK,

WERTE R AR SR ES A ARSI EE L,
Blin, #EFREHBEAN L SHBF, A TREHFNETFNH®
REFE. A, SEATRL2EERT T LAHHRTE,
T, TAESXES, MRS LHE R LS REMEL.

WFERTE X THAEXBREFAE. ey elE, Hid
by Rk DA R A DR AR B 5 T AR A AT AR Ty R, X £
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

WP ATE E A — A BRI Ry 24, HAEE XL
KMEAEFEB LA ERH, X—HERBLZE M EFE,

13



HFEMTETATERER T R

BB E KB GDP 7= AR ARRL o 4F 7 2 78 18 5 G137 SR 8 3 (AT
W L R E, NERNERNEFE AR FE K, AR
FHTERELRT LOFES T, WHBTREE N~ LR AKF
FEFEE

PLE A CONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/938074033037006065

14


https://d.book118.com/938074033037006065

