B[S Ay P S

3)

FeBERRE, I ITHMTEMEERTE

B E

PGS

., N

LA B




FEeBEAKE., M ITARIEHERR T E

= 1= OO 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
B T ) o Al 2 1 PPN 10
(7)o B TETTE R TT B ettt ettt ettt 10
G B 11 2=~ 11
(Z) 0 FETE T LD Bttt 12
R~ OO 13
G Il = = SO 13
() 0 B T D AT ettt 14
Tl = = = 1 OO 16
T, TE BT B T B R ittt ettt sttt a sttt sa et ae st et et enaes 17
() v BEFEAR B AT ZE oot 17
(Z) 0 B AR AEAR R ettt 18
(Z) . BT G R B AR AIT A oot 19
TR e - s OO 19
() FRIEATAE LS TR oottt 19
G R 7 0. s OO 21
(Z) o A TR BRI HE oot 22
I 2= i OO 24
(FL) « B FRIRIE T oottt 25
A | = = I L I B 1 = OO 26
(=)« TUEH E R E LB oot a s sssae s e 26
(Z) 0 THE BRI oottt ettt sttt sttt s e naeeas 28
By TUE B DA oottt 31
() v FEBARIEAR R oottt 31
(Z)  AFHEAE L TRAR oottt 32
G T == OO 34
QD I == ik < FO OO 35
IN0 TIE HE AT R ottt ettt sttt enaen 36
(G I - OO 36
() 0 I oottt 36
(Z) . B BHE B E T oottt 38
(TG) o AFTFRTBIE oot s s s 38
G TR - 1 OO 40
(F3) « TIUE S BRI oottt 41
() v BATLTE A T oottt 42
e T E G B TR T E oottt 44
G Il = =070 < OO 44



FEeBEAKE., M ITARIEHERR T E

(Z) 0 TUH BB GERT oottt sttt 45
(Z) . BEHZE G IR R oot sesss st 48
B BRI AR G B B oottt 49
G I Sk OO 49
(). BEEBETFL R JEFEE oot 51
S = 2 = OO 52
() B E B TR oot 52
(Z) 2 IR G AL TR oottt 53
(2 o F T T G 8 T oottt 55
(T0) . R E B TETREE oottt a st s e s s s sas s e 56
T A G R AT oot 58
() v AP TL oot 58
(Z) v AT GV oot 60
. BEAEEIL G HUE D oottt 61
G I =57 - A OO 61
G B = 1 L= | - OO 63
T, UHTIEF G LR SR oottt 63
(=) o BT IR B R S oot 63
G B - X -3~ 65
B 2 v =R L OO 69
(=)« FIARFEAUE FEIR R ZE TR oot 69
(Z) o IR P AR AT HE e 70
T PPN E G EBE R R oottt 72
G I a7/ il 1R = OO 72
(Z) ) PPN BB T B R ot 73
T s AR TBE TR G T ettt 74
() o AT TBFLR oottt 74
(Z) v ATBEBTIEE GIE N oo 75



FEeBEAKE., M ITARIEHERR T E

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

AEda: BIRFELSBAXRE. WwIARIE 8~ & SR

FEHEBRNN XX T T,



FEeBEAKE., M ITARIEHERR T E



FEeBEAKE., M ITARIEHERR T E

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



FEeBEAKE., M ITARIEHERR T E

e — N EEET. B HFRAHF T TR S IRR .



FEeBEAKE., M ITARIEHERR T E

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

FaBAREE., I THAMIE BLFI KA TR AMR
EFRAE, Flw BN A R KB LA, TREABRS
= B B A A PR R R T K F K T ARMBA,
UREFTIZEE 6



FEeBEAKE., M ITARIEHERR T E

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

e B RA, mTARIE I EFT A, 27 IR
HAEFREMEE B ER RS, TRRE T RREAARE, &
BT EFIE PR R HE R . 1K ST B R RE R A AT b Y B T AT
515 H A b B AT KB AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

S B R R, A THMRIE K& 3 AR~ w, e
XA ERM AR, TSR AHRE NI FET @l H R, &
Fib 5 K Y 3 K PT RE I8 BT b B 1 IR R Y PR WA A R T i

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

e BERKE. I THARITE ERDFELHF A S ],
SEHEE R AR ) Z AR, T RE SR EAT LR oL E e 3
RATE

FEETE AR, AERAERAFERREATE, TESRE



FEeBEAKE., M ITARIEHERR T E

R RAT A W A0 BRRF AL o 2 5 3T IR B9 SRR AT VE A i AL



FEeBEAKE., M ITARIEHERR T E

BB g a1 P45

A& B AR K AL Am TAUR T E x5 BOp A 5O B9 7 3K 7T R (R
BB T R B A TSR, W R R B IR Y A PR O vk BT RO LR AR

TUE ] gE i it 5 H A B A0 B AL B A1, tm R BT ZH
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, SR RITHE LA,

(2). RBEFR L

e B R RA ., I THMIE £ XREGF LRk e £ A
FH. B, MENERMETRERCEAER LIS, X ERM
WEIEERE, 2. FPUREAFIR. X H BT RKLH
Kb, REAFTH AT RFOREFTRMPLL B2, EE
RITHKERYIEAn TH B A, KA B R RN ACF AR 5% g6 71 Tt
B E =TT

MELHFAMA TV RRE, LERERNEEE., iRt i
FATY o Bl AT RAT R Fo & 0 AR 55 19 T R i, /N AL A b Ae
AR RINA LS, STEDLGHEFEANE K. 1o,
MELTREREXSNHERREFIREXIR, CFEE, e
PR ARGE, TERANRMESTHE B S, WHERFALMEK,

f



FEeBEAKE., M ITARIEHERR T E

A& B AR R KA Ap TAUATE XA X KR B 5Tk 2 1 A AT
NHEREBRE L, Flw, BRE®FTBKKAS SHBUF, BB TH#’
MHAAMETEN RSN E, AH, TEHTRLSEERTT S
WAL RITUE, wHE. TEKXAES, ATESLHERNEE
i EF AR AL

e BAREA . m TAMIE XN T AT E KA 7T 2 &, 5ok
Bl B9 Q38 | A b B R A DUR AL DXAR AL By $2 T TR & AR AR T R 1T
By R WXL A WA ES), TH A E R 5 KA
K2 ST NERE,

(). EREFR LT

A& B R R A i THLRIE 1F A — A8 Q13T 1 FLay 4ok %
¥, WEERRZFE KM EZNEFET L ERF e, X— T H#E
I E M PR, EEXE XK B GDP P A ARAR RN . A B AE T E
AFT A B EAT L TR K H, T H X E R E - H £
DERK, TAREFTERELHKTHLOTS A, A TRERS
EI R A K S o Wl

BUH kB s AL & TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRRETE, TRBERERT X
W, wARFT FE TR ERB R KT B KA K
HETRE R TG X7], #t— 5 R/ E W5 g 8E 7.



FEeBEAKE., M ITARIEHERR T E

A& BA KRR I TAHURTE E 04T L QI3 A A % & 7 i
wHRINEZRA. Flan, wRIE Y RIFSEGFERERESEAR,
TR R B [E] 5 AR X B4 B B A Bl A PR TR XA BOR BT RE
SWR BTV X, Ea) EAAT R AT R RET, AT
B R RR A

MR ZWETE A 2RI EZTH. F2BHEARAE, m T
MARTE R EER T LRBEFRF NN RHRS, T2 R
FRWERNE DB, REHZ T o, TEHARATRRTES
W ERR R T KE, LEARA LA T = BT B TR, 4
AN E E R, " AR ERE A AL

TR AR A bt B PRI PO A AF e B A R R AL, Am TALARII B A ok
Y E BRI o I E e N AR AP A0 R S )R 7 T B SE R FT REAR R B
7im 5% AR 5 vk HL AR BRSREY R R AR AT o XUR BY TR B XA E RS
K, T8 B RE R LA M R BT e R AR A ] R AR an B AR K B A
TUH LV REE BN BN R AU 7 R, LSRR AT K
BATANTHEF, B TR BXGEERHT AN EREE,

HRBA TR F LRI 22 B R KA I TR
B AN EZDH. TEHNAERFNEAAE 2T ENAE T/
2 % B FZ W IR R AP BORM AL 2 @ AL P~ £ RB R TE Prie v @
FRERIN MK EN TR EEAETREFTHANEFT AT £
ERE, XTRRET RTHERE, wR#: T HaBKinig it
¥

10



FEeBEAKE., M ITARIEHERR T E

=, REFREE LR L4

—). REFRFR

—. k2 BAEAARAE. I IHMIE BB A FIRIT X

e B RARA, I THMIE K& EIT R L2t iy B 21 s A
I EFRE, AERE, TERIAFREFERR, TLRTEY

HEMBESTROERE, BERER, AES"EHE. &
Wz sh, EEREL A RNEF LN, TETIHLTH IR
Rk R, Ust—FRAZERE, W, N T REFRAGNSE, TE
5 JUpT 0 RF Rt RAE LB 1E X R, ZEHATHEANHR
ATt &, e 7 T AR S RE R R 7 T B R ET

. ke BERXAE. W IARIE AN T IREE

EANAFREFE, FaBEx ki, i TAMRDSE X85 — 4t

ZBFEWATILEZFEAAR, L&A FFHFTIE K REAM
ZEER. flw, TEREBRATRSIAR IEMRAITZERAA
F, UXEFTE AT KL 56, B, JHLERL R T
BIPIX, AZBERFTNTLES . RAKEFINATHLE.
Mok, THERET - RABBALE, whHRReMmRLF I BAE,
DLBUR R TR A 5 5 B

=, ke BARAE. I TARIE B % 2 %R FH 5 HN

11



FEeBEAKE., M ITARIEHERR T E

AR RIE BRI 24T, K& KRN FERHXRZ TR, ¢
& B R EAE . I THMRIE XK G| BT, FAl2HENE
FHAMT] o RRABINCK T LS. B, TEH LK FFER
ey el 3 £ T AN, LERAMLEIREZEEANMT 5L
BREBRIE . A EeEH, EREL T ANTAER RS,
WRE—ETF SO L R AWK K B R Wb, JUEH LK = AAT
WA, LR 5 E AR RE,

(D). FEMNAFR

R E A B R R, i THMRITE 8y & BEA A 7 268, TH
HRANTETHAAFTERAMAA, UREHEFEREA, TH
BRI B BN, il ASKER 4 A B B4 & A
Ao, BARmREFEE, LHAF RO —REFRE. FH, W
B & F F =1t 8 A0 K BIE o4 R A8 B Bk B B A T 37 3 SR T, 98
DB A7 AR SR B KT 3 A A B

FEANAFRTE, METNEE- S FRAN, BF TEIT.
WL R M FH o feing & E A R o XA J K3 3T 55 350 7] 1,
TRt AR R T, REMRPE ARG 6. HI KR 8%
BAERHART BT RA AR R TE K. o,
B L5 R THAT RS S BRI 2 &, DLR 7t A e fn 2 R T H

12



FEeBEAKE., M ITARIEHERR T E

WK IREE AN ETE KA KR, Fe B AR,
T AT E #5247 = 48 B TS B B A ik R, B IR — B H A
ik A BT B AR . TUE B R AR A R vk, DA D B B R R 3R 34 2
RAB AR, Wi, TELHREL —EHBFEERR, X TH
RANERAAT L, BFARKRAT L0, AT HWRAKE, T
B KR RIFHVRANRE, Pl AT HeFEIE,

WX A, e B R RE ., I TARIE 89 B AR 28R %
BRFTAANA, NTiREBERZERE, EBRTHEE A, FXFR
BE KA FE R R, TE BRI T XBUR T 8RN T2 FI A, LK
T R, Q13T W ahAnkE B el I 5 F .

(2). FFEF N

I BRERERANAMER: FeBMARRE, I THRIE K&
ATEmREFETERS, URNEEHEL. TUEKXH TR,
w0 LED PR, ket AL R AAE, DLB D AR, Bl A, JUH
B RER T B ERIR, Bz KRR, DL X & S rE RV iR
B, IEREE IR B A

2. MHEFREMBDRSE: TEHEXAFmD L F %k, W5S
RSk HAREF, UREEFREABDRE. i, BLKELEF
R AR AR R AR, BT DL D T o0 B B A 3 A A JRLOR 5 o BB T,
MEHAKXA LA EFEERS, wIIT QERE £, DD
B JE B AR R AR

13



FEeBEAKE., M ITARIEHERR T E

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/938133044020007011

14


https://d.book118.com/938133044020007011

