PR EATEM BRER TR

XA 2970 H 4.

2T F



PR EATEM BRER TR

=TT 3
s T BB TR G IR AIE B oottt 3
(7) s BB IEAR R oot 3
(Z) o JRARTEIEE oot 4
B -4 Iz o 1 RO 5
GO 3 J R A= JiE o TR 5
G R N - OO 8
Iz - . OO 9
QI - i OO 10
B - % 1 /1 OO 12
() A BT B A M oottt 12
G B e 0V - OO 14
(G R o L o S ) OO 16
i = I OO 19
G IR == R /OO 19
(Z) 0 THEBEI oottt ettt sttt sttt a st snaneas 20
BT = W o OO 23
(7)o BRI 2 T ettt sttt 23
G T e o 1 OO 24
G I L OO 26
(TD) o A UG AT oottt s st 27
(FL) v BRI AT ottt sttt 28
(FR) T 5 UG 2 T ettt as st s s e 29
()« B IR UG D AT oottt 31
O TR e L OO 32
(FL) A BT IT A ottt 34
T30 T ZEHEFF TR oottt ettt ettt n et s ananas 36
(=) v TE ZEHEJE T oottt sttt naeeas 36
Gy = I OO OO 39
(Z) o B T oottt 41
QI 2 =L = OO 42
(FL) v HUE AR K ettt sttt sttt s st naneas 44
(G I ] 2 B - OO 45
()« ZEHEZE BT ettt 46
. TR R G R K B et 47
() o TR R AP A Mot ettt 47
(). BEEBETFL R B FEE oot 49
ANy TUE B TR oottt ettt e 51
() o B E AT TR AR oottt 51
(Z) 2 IR G AL T oo 51
(Z) s B FAT TG B EE oottt 53
(T0) . R EETETREE oottt a st a s s st 55



PR EATEM BRER TR

I 5 Nl 1= | £ OO 56
G I 5 & N cUE i == OO 56
R Lk = PR 58

B TE LB DA oottt 59
(=) v FEEARIEAR R oottt sa e 59
(=) ﬁ&%ﬁﬂﬁﬁ ......................................................................................................... 60
() o T G T oottt et e et e e re e e e e et e ee e 62
wm\ﬁiﬁkﬁm ............................................................................................................. 63

e B P FRETE G TIIEE oot 64
(7)) s B FRETLEEE oot 64
G 2 1=~ 65

+=. ¢ %ﬁﬁ%ﬁ v RO 67
(—). fﬁﬁ&% 3 OO 67
o B -y =SOSR 68

+= ﬁ%mﬁéﬁﬂ ................................................................................................................. 69
() B IEAR BT oottt sttt 69
(=) ﬁg?ﬁ#m ............................................................................................................. 70

I N Il = - OO 71
G I a2 7/ il 1R = OO 71
(Z) ) PPN BB T B R oottt 72

R R - - OO 73
(=) v RHEILRIE I E oottt 73
(=) u%ﬁﬁ%%#%ﬁ ................................................................................................. 74
() BRI B TE IR B oottt et e et et e et ee e e e e e e eeeaeeeeeeenennaen 75

TR BREEASHRE ﬁﬁ ......................................................................................................... 75
() TEBETE T ZE T oottt 75
G 2 5 2= 1= 3 - ORI 76

T b U IEF G LR SR oot 77
(=) o BT IR B R S oottt 77
(Z) . B R BIEAETRF oottt 79

AR (= 1 = v AU 83
G IR o (o= L (- v 83
(Z) s R G ATE T BIEIE oot 84

AT = 3 OO 86
() o T8 2 AT oot aen st n s s enenenenenenenenenenes 86
() e BT L EHARIEE L oot 87
(Z) v BT B T AT oottt 89
(FO) o LI B TR oottt sttt 90

T s R T A B G A ettt 92
(=)« FARFEAVE FEIR R ZE TR oottt 92
(Z) o IR P AR AT HE et 93



PR EATEM BRER TR

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET XEOF IR E L, FER, A7 RNEF IR
Z R, A B

il

—. MEFEEERAEH

(). MEEEKRRER

(—) M FHnt

MEZATREMFEENE, AP RBET XM FRENEQ
RiR . SIANERIMFERREFEEMRSR, LI EHE
W HEBEAE, NIRRT TRERE, £5 TEXE. AR, Zx
e & F e, RN S RENEEF, BN FEEXTRF
S i

(Z) waEmEEE

MEWEILTENTAEERR, BNET2E T MIHEBNY 5
WA e BRI BEFEFXWFEMFE, MBS ESR
WHALK FREE ] Fe s o, BREE N, B, R BEHATR
EAH, KBS AR ESTA X, RERELET RS, #



PR EATEM BRER TR

"M B e B E EIRAT,



PR EATEM BRER TR

(Z) MW B0

AR X N 5 R oy B 45, AR K A 2 T E R A Y A R
HlR R B AWM F T ARR, LT HFOY FREFITAE,
[ REEHNM FIREMA LT . B, BUN KBS A THEE,
R TR RALER, RENTEFERR 2T, B HHIEE,

() f5Ex & Nk EE

TEHEEN K &N eEHE B Z T 7T EWE TR,
ERENTEN T 2RE, EAFREENT e N, B, mEE
SR IE, KT esEl, UL ERNESRA, EEXYT
Fr R B A S0 5T A ALRT, TUE KR R B B & B A R, #AR 3T
&R AR,

(D). RAEH #H

Bt RNBALEGHEFRLIEFNaERR, HAX
W, BREMBARAAR, B, BB EFEE, KD
ERSHEE, fEiefiEE,

EFEREET: RNFERELEFRE, FINGHIEFTEAR
MEHNEE, BEEFUE, BRATEAR. BT 5 T A6
I, MR AEFH A S E R EIEsRE.

BAGER G BRNBEIZENKARALRR, NEIHT
YA AT 4 AT . IR VKA, KO I AR R R R K
o, AR KA IS A T S A



PR EATEM BRER TR

RRREE: HMNBATRERERNFRE, XA ERREMK
A, BORFERSE., BT HWRHEF T, FREENTaENS, &
1 £ 7= Au 2 8 B R IR AR

A FRMA: BATE T A By H R B MR Ao A A R,
WRANNERIEF RETIFRMLF 2R, REREAN KR
LA, B0 E KR

BAQH:  ROBHEA QA LHZN, BILIINFTEA
L2, e/ o EMAEF R ARG UR B TFK £ &
A, BfEET e,

AWFeg. KNAXAREOXEHE, SHEFHEARRESR
FEANNNEA A K. B, FRE THOGARE, BERXE
— Bk R B B AR

REA R AT L BATR LT R AT ENF, & H & T
RA#ATFEMTE, BN RANLE K, KEREMELEE R
B

= BHERELH

(=) EFFARILZRARRLH

1. BUH B AT A



PR EATEM BRER TR

W31 H A Bk EHIGE RAR A XX 770, BAAER KM
BV AAAN XX T8, WERWFZ 3% A XX 776, Bk, TUEH
RANI R F AT A XX T T

BE AR BEWIZERREEANFRARXX T T, BEM
&M XX 77 70, BRIRVEAE XX G, P RBE XX 7. B, I
BBy Fi2E RAMSIT A XX 7 To

Nt oA FRERFPERTOTEFEAAN X T T, HEK
Mo R TE G XX 76, BRI XX 7 T,

2. TRHANC AL 247

AEda: BRIEXELTENT SRR S FHERAR
XX 7 TCo

WG GEREEEMERTZHH, BREAEZFRK
%A XX T 7T

HafAE N BEUEMN, EREEKIMERET N XX
J1 TG

3. MAMRHEK:

BRTE B9 & R A (A7% R sk A LT B R B3 8 kR
AIRITAL 2 KA K XK T TCo

s (B s An b5 4o Bl Bl s fr At 2 SR E A A
K XX 77 TG

Ft, FHBERAMELA XX AT CEEAD XX A 7T
(R A,



PR EATEM BRER TR

4. B EUH AT -



PR EATEM BRER TR

BRIE MRS E N XX T, FEERAN XX TG, W
FHBEREN X T L. BEABERGAZE AARRFERZ, WHE
MBI (R / (FHEERZE FLTERE) =
XX £,

5. #IE (NPV) Ay sl & (IRR) 247:

#IME (NPV) BIFETEEREEERATNENZH. BR
FETHEXF, FFHEFRE N (FEERE FITE R,
IHEBE A X%, MNPV HHK: NPV = ¥ [ (F&RmE) / (A
+ THE) “HFR] AW F A

AU s R (IRR) £FEF NPV A FWF AL, X2 HEA
R —NEEET. BN HFREHF T HHTHEE IRR #,

6. Ko fr R EUE 5 AT

RFe p AT @3E % BT F M. AR RN T AT % H
F X E G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X I H 4 f
WA W R

7. KEBEETHEREE K.

T EEMEF RS, MENKANGE, rRARETZ.
AT E 4 AT LR, BEUEN, EXSVHKHLE
mAEE,



PR EATEM BRER TR

AR REETE XN EML NIRRT, wE DR
HR. RlER A RARKZGF LR, R LR E B EEERILE
MHEMEL, AMSIHHLEFTERMKHATREEEREE,

(Z2) . TR

T E R

FACKEAIE BTG A TE AR ERE, F
WEHNUNIRAZERREIN, TREABRE R REME
FRE, X REEEFNFREARE T EURLA, URFTIE
#71

Wesh, BEHBEIHAR T RRFIFNT IS 5%, FAl2REA
Bevalm A, mAESE, ATmE 7T ABNESEET.

AR R

PR FLTHE T RENHT A, WwHERRNEFRETE
EasimER A%, AMURE T REMNAKE, £RD T EFHEE
PR HE R X B S BCR] RE R A AT L T AT, T b Bt
TRME B AT R

BH LT e 5 AF A ZALE &1, RETHM A, wEIFRR
MR, RRARETY, ke EmRNEREER S, AT
B BT LB B €T

T 37 7 B B RV



PR EATEM BRER TR

PR AT TUE RIS IR @, KR w E O R
B, TR BAHFEE N 8 m i E R, EMHFEROEKT
REE AT A % ) B REY 7 & R T AR T k.

TH BT R, R R AR MEMR S, KA
RERBATCHEH, TRRLTIFHREFNEIEX, FHEAT
FEE HEE R

AT A AT S = AL

PR TE AR IR T E ST, 0 SR R A T
Ay > Z BB A, TR 2 R AT b 3 oL B S B IR AT R

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL

BB g a1 P45

SR K T 2 T E AT RO R B9 SRR RE (R R R R
PR, Han X R B IR Y A P 7 ik BT SO B R AT AL

TUE ] e it 5 H A B A0 B AL B A1, tam R BT R H
RABKFHARR, RELRBANEGENLE M E1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

FRXEAIE AR FEE G LR AN EL AT EH. BL, T
HHRRMZERERQEAER IS, XLRLRETE T E.
g, P UREAFIR. IR TREL AL R, LaEh

10



PR EATEM BRER TR

% o) 1T R B AT KAER A R B2 BEE R T E 3 e
Ao LRI, REAERERN AT R F AT EERFAS

11



PR EATEM BRER TR

BMELRFENERFTLY R, LEEEHMNEEE., Yt iR
FATI o BEE X RAT R A K RSB R IE A, /N Fe gk
FRARREHNE LIS, AMEFLHEFEHNE L. o,
THEHATREREREANNERRAEFIRESIR, CHEEE, e
Tk RGE, RERHAARRETIHEE S, WHEERALLK,

AR X A 25 I E AL XK R B TR AR I A AR R S B R
FL, fla, BLRERKEKAS SHBR, ABITREGEHFNET
ENFMENFE FM, B TRE2EERT T L HNHEXTE,
WHE. DERXNES, ATRELHERNEEREMBEAL.

FHKFLTE AN THERBWEF LR, lbilamalE, 4
A Mk B Ak K LR AR Ak B 3R T #0R AR AR T R T B R e 8 3 X
L L FENEGED, TEHA L RA R K BLEFHE Kt 235 8
EZE.

(). EREFR LT

AKX EATEEN N EACFERA AL 2, $EEXE
KM ENEFER LFAERZ R, X —HEBLZEEF7E
o, B EFE GDP = ERR AL o 4 A& A 18 51 Q8T AR A 5 3
ETL IR R EAE, HEFNERNEFEFEREFREK, XF
REFTERELRT LNES), WA TREEAF LA
KA E R

11



PR EATEM BRER TR

BUH R B s AL 2 F TR KK D 5w R AR UE 3R K
FhEERE, IR LIle, LEEATREIER, TRERT &
W&, wARFT T TR ERB R KT BRI A K
HENTRE R TWIGX 7, #t—F R E W E % T 8E 7.

FHRABHINE ERFTLEFIRALEFE ORI EE
R . flan, wRIEHY REGRBEIELETHKA, THREEX
T8 X B FUR B BT B E A AL TR XA AR s R AT
W R E, ) E ATV A SR RET, AT AR5
ERIWIAR LA

MHORHZETRE A 2R N EETH. PARATLTHE w0 R
EERT LRETRF AN RIS, TiEa D F R E R
DE, REWZVE. WA, THR T RRGI E L WERR T #H X
E, REAERAGH BT IR F RFOIUR, G0/ E EERH,
e 7T B 2 oy B BR a4 5T e

BRI E RN T 2 PR EGTE TRV ERZRDH. N
B A2 3135 R 37 A0 W] ¢ 52 & & 77 THT B SE BR ] B R AT I 58 A K vk AL
AR R A AT o EAH BT R I E XA FE R ACF, L7 6t
WA REUE AR A e 2 B E K F A, BUE L A
S BOR A FE A5 77 E AR, DUSCRE T X AT W iy & e An AT 55
7, BN TRIEXNERBATAFMOFEAEZREE,

12



PR EATEM BRER TR

HABUMTIFE T FEUENRIRFRAELGTEN G — I E

B . BUE ISR N EALA AL & FTE M A T a2 X B R
B RAP BORAAL 2 AR - £ R R . TUE i Bt s R E stk Ml =
MRENTERER TR TRETHANET AMEERE, TR
BT RIWEER, wWR#*THLBEERNMIEEHS.

=, A2BWEAHT

(=) HaBHERLHT

A X R & A AR A = 7T
PRXELTERTEAER VNS, ERERALIHHRHE
GER o T TAER AL A4 KR REH T RENEAKE, FBTH#’

B T8 £ S K. BT, TUE B S K 3 Lo ey B L Bl
BEE. BRAMS L, #t—FRI|RIME G, Wb, THELHHK
AL B AT AL K Rt e s RE U], AT R T AT B
REAI AR TR 38 % 77 o AP A7 IR BN 38 AR B T3 E B9 KA R T
TR RHAENHRWTHEELE.

2 S5 A A0 57 B T S AR A

FARKEATNENEZHT AT RETRARR AT ZN T,
BmYH R LT, XEFHRTHRNL TXhEEMFTNET
REa R R A SR RAA 2 BE, A RFRIFEED. TH
MEH T AT FRTRRELGHTATHENRLELN, 7

13



PR EATEM BRER TR

BH B AP F)INAE 2 K ESTE AR REF I T
HETHE T IEHWTER, AR K RRHET F L ayBlk k&5
RN

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/957156145146010006

14


https://d.book118.com/957156145146010006

