ARG TR A B ER T R

A BREBTR



ARG TR A B ER T R

= 1= OO 3
2L 1 AT POT 3
GO 3 J R R JiE € TR 3
Gy R N - OO 5
Iz - . T 7
I - i OO 8
T A B B D M e 9
G IRl = =5 SO 9
G T 1 OO 10
Tl = = < 1 OO 12
R e a2 s OO 13
() FRIEATAE LS TR oottt 13
(Z) o TR BT D T oottt 15
(Z) TR I R M ettt 16
I == i OO 18
(FL) v B FRIRIE T oottt 19
WD T 5B T G R AREE oottt 20
() v TS B IR B IR oottt 20
(Z) o JRARTEIIEE oottt 21
Ty TUHBEIEFF R oottt e sttt ettt ettt et an et senanas 23
() v TTE FEHEJE T oottt sttt sttt 23
Gy = I OO OO 26
G = S OO 28
QI 2 =L = OO 29
(FL) v HLEARZE SR oottt 31
G I ] 2 B - OO 32
()« B HEZE BT ettt 33
e RBEAR. A B AT WA DT oot 34
() o R BRI D AT ettt 34
G B L 71 OO 36
(Z) o AT L E A D AT ettt sttt 38
. R R G R K B et 39
(7)o TR R AP A Mottt 39
(Z). BEEBETFRL R B FEE oot 41
Ny TE TG B R 7B oottt 42
G Il = =070 < OO 42
(G = = e 1 v LGP 43
(Z) . BEHZE G IEIEIR R oot sa s 46
T = 2 OO 48
() B E BT oot 48
(Z) 2 IR G AL T oot 48
(Z) s B F AT G B EE oottt 50



ARG TR A B ER T R

(T0) . R E B TR EE oottt s st ss st 52
o AU G IR T ZE oottt 53
G Il = 22 B 0 o OO 53
G B e L 15 2= =TT 54
e IR R G UETE T B e 56
() B[R i OO 56
(G 7 ok L= ¥ =P 56
B T B AR oottt 57
() v FEBARIEAR B oottt 57
(=) ﬁ&%ﬁﬂﬁ& ......................................................................................................... 58
() o T G T oottt ettt e e et e et e ee e 60
wm\ﬁgﬁxﬁﬂ ............................................................................................................. 61
o B AT E AR TE oottt 62
() s B B G A F ettt 62
(Z) 0 B FEHLTE B oottt sttt 63
G TR = OO 64
(T0) o B A B G AT et 65
U B AE G A TRALEIZE T oottt 66
G IR o (o= L (- o 66
(Z) s R G A TE T BI I oottt 68
TR R G BRI G oottt 69
() o FEETE T ZE T ottt 69
G 2 5 2= 1= 3 - OO 70
TR BUHTIEFN G FELE R SR oottt 71
() BT IR B RIS SZ B vt se st ne st 71
(Z) . B R BIEAETRF oot 73
. B G T B B T oottt 77
(=) v EHEALRI G T E oottt 77
(=) u%ﬁﬁ%%#%@ ................................................................................................. 77
(Z) 0 TETHETE B TE LT EE oottt ettt ettt ae s st etenenenas 78
+/\. Aﬁ@ﬁ&ﬁé%ﬁ ......................................................................................................... 79
() v ATTFETEIE oot 79
(Z) v ATTEBTFR GEE N oo 81
Ty B E T GIEH oottt 83
() o T B B BB R R T oottt et et e ettt e ettt 83
G O = L - YOO 85
B = 0 == O TP 86
() o T8 2 AT oot aea et n st nenenenenenenenenenes 86
(Z) e BT L EHARIE L oot 87
(Z) v FBET AT oottt 88
(FO) o LI B TR oottt sttt enaneas 90



ARG TR A B ER T R

S22

Y

il

EIEHRREEF, ATUEZR A ZAHRIE 8 AT A K
L. AFRFENBTHENTRE., BRRBES, UKFFR
FAr a2 8. FERBNE, AFRNEFIRRZA, TAHAY
Bk A 3

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT
BERE BIRRESTENE SRS FHERANN X T



ARG TR A B ER T R



ARG TR A B ER T R

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



ARG TR A B ER T R

e — N EEET. B HFRAHF T TR S IRR .



ARG TR A B ER T R

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

BRI E BTSN R A TE B AR A =R, flinE
HUH IR R A R RIE AT, TR RTBR &~ m i R BN A K
X REETF N FRLTART T RUBA, URBFFTHEE .

Wesh, BEHBEIHAR T RAFIFNT IS EH, FAlZREA
Bevalm A, mAFESE, NTmE 7TV ABNESEET.



ARG TR A B ER T R

PAK A2 :

AT TUE T RSN ET R, TR A REME K E
HHHER RS, ARG T EAARE, LR T A LB FH
AR o X SR FT BE R AT W W B BTAR O, 1R E b #EAT R
AT Ko

BH LT REE AF At ZALE &1, RETFFHMA, wEIRR
HERM A, HBRHFETT, W EeRWEEERAS, AW
AT By A A

L7 =E-R: b F

AR TUE R ) BT AL AR R, e RORFT B om R R
X, TRERMAHEE XM T A RIE R, XA F R K T pEE
EBEANAT I 5 | EIRREY = & B A £ 77 77 % o

TH BT R, oy R R AR MEMR S, KA
RERBATRIHEH, TRRLTFIFHREFWEIEX, FHEAT
FEE HEE R

AT A AT S = AL -

SRAT b I E AR 9B D IR R T WY S T, a0 SR i R R A T AR R
D ZEBAABHK, TR R AT A R o B B S RAT

FEETE AR, AERAERAFERREATE, TESRE
B RAT A W A0 R R AILAE o 2 5 T IR B SRR AT VE A iR AL

BB g a1 P4



ARG TR A B ER T R

SR AT b T E T RO SO B KT RE R0 (R B R A T R
B, Lo R R B IR EY A 7 ik ST RO AR AT A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

Z). REBEFE LM

Rim e E EXBEGF LR AA LA TEH. B5%, MEH
RRAMEEHREECWERAER L&, KLRUTBHENEEE . ZF,
B URERFIIR KARFHTREL KL R, LR T
W R AT T KRR X B~ fF R TR EHE A T
BT, XN E KRBV AR IE 38 6k 7 T H 2 & = 7T

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

R NE SR L RN RBMAERILEELS A XRFNRE L,
flan, BEREHBBIANEG LSBT, FHTREHFMETF0H
MEWFE. K, SHTEL2 EERT T HHOARTE, wH
H. TESXED, ATiRsLHE RN EEREMEML.



ARG TR A B ER T R

AT G TUE X T E K BHEF A&, bl ey e, Hid
b B B K DL R A AR AL B 82 T T AR R T v B X %
FHEEGES, HERERA RN EXBEFE K2 SN ER
&,

(). EREFR LT

RERIEEN-NMEFAFERAS L, FEEBRETHE
KMEAEFEB LA EFRH, X—HERBLIZE M AEFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

R E EREATLAFIRAR R THLERANEREA.
Flaw, RIUE W PR TS LR B A P A, TR RS E R AL
G A R E B A PR R AR ] R 2 MK B AT R
B, ATV RAR S MEERS, NTmRENEFERSN
AR,



ARG TR A B ER T R

MORHZETRE A 2R N EE T R0 5T EH w0 R eEE E
Frf 7 L8R B8 e % 1 B e SR 5, T B e B B E AR
KER Z T, W, TE KT RRI ELWERREE RE, L
H A BB TR F BT W TR, XK E E K, =
[E] 5% g [ BT 450 3 AL

REAMEENFNRELERGETE TRNEEZRH. JHE
IR AP A0 T R B2 % R 77 T BN SE BT AR AR BE B A R A K vk AL AT R
KR RAPAT o AR B TR I E X FE R AF, L7 s
HAn A RECE IR A0 o] RS2 E A . BB, TUE L7 sl
BRSBTS 7 BRI BLH, DLSCRE T N AT AL B R A AT B R
TN TRIIEBRNERA T AT MEHENERER,

HABAMIIFE T FEUENERTERGETEN 7 N EER
e o T E I AR AP Y E LA AL & T B AGE T RE 2 X B K BV IRE R
FRRAA 2R E PR TE ety s E Ll 2 ik
ENTEAERTHTREFTHANEF AT EFRE, T RES
TRIMERR, wWR#*THLEKGGHS,

|

™

. BE RERELT

(—). WERRER

R HERBETHEANTIRERIBALBSNENFE . FF
SIRG Gy R R B AW BT 825, X T Al A AR R T E N E K

10



ARG TR A B ER T R

Ak, MENEZHONEF A RO R, WATERE, K
BES T FRERERLA, s DREFBMRE, DL
R—THFR, FEANMERFTEAEALY .

11



ARG TR A B ER T R

BUH A T — A2yt g 2 R Xi, x BfAF RIFay el
. KRBT B R B B A E B WA HR. XK BEE TR RES
ThEAEFE, SRIGEMENEFHEREEZe. I, Z
DO BF A T 8 T ATUE 2 5w BBOR, A TJUHE 8 & R £liE
T RIS

R i OUE WA R ZHE = A R R EH. B %,
TEKEIEAER WS, RFYUMEFLE. LK, TEOEZHK
o) L H Ak AT R AR B A K TR T, F BT R B X
T FIR, TUE A IREARAP o o] 5 52 )R B AR VR AR X S B 3
AL X 7= 2 AR R

GeXE, RETEARNE-PBLREIE, B2 Me#
BREFEAR, BARCHF L2 P WEESE, TEHNAHE AKX
BAGF R RENFNE 7T, ABARQFHFERE, MRS
YA VE R E R A R AT

(2). REESAH

B ENLERELYWNEFAHLERTRARANEE,
Hoat i F KR . BARF S ARG R BRI
R RS WRE, REHRT TEAREZ N ERSEE.

1. RT3 K

11



ARG TR A B ER T R

EARZFHRELBEAHKEFARHS K, THNAFTHEA
FARERTENERIHEK. FFETEEFRETX —#%,
FHEEATER . ABEL M HEGREFARN &R, Lt
o A0 AR 5o

WHEARNHERT T LRAANFR, AWML T RENTH
fa%, HAATTIZEE. CAMREETRT LS, JtF A HED
THERATIV R E, 5 AR SAZ R A0 IR IF AT A 7= o 89 4T

2. B AAQF:

RAF e TUE £ T EBTRA, FAEEATEAKERH
¥HE, AERNTENBEAEN. TENHLEATRELET Y
BREATWIEETAWFTHEA, LT AEKTFZHENEAES RS,

#IL 5 ¥R RAG RN EAE, TUE R 250 R Fr 3 A ey
£ZF, WEEMMERWHY, AHTRAEZATLHEE A,

3. RH#AMAFEFRE:

EHBERMEETAE Y SHEF R BB, XF
AR 613 K E R WAL & b, T @3 L o 7 8% Fn )R 51T Wy 1]
BERNEM.

BB TELH A TRALGHERAB G LS, BT
SLURHBANEEERELNFHE TN, NS RERNEE
KT Futt & @At .

4. I Frsik:

-

12



ARG TR A B ER T R

R Hm R ERFERFEATET, Ri6eIENF R
FERXRNENLTT AEH2TEF T AR TUE XA BRI
AAF R LB, R EALFEX, §ERD TR R
R, R AT,

REZEINHE B TIHE AT ERF EF, AR M2
FOLT AR R R, BES ZHIERF R IRELEK.

(2). TERRAANEH

RifeMEWERMZ R T —RIAEA &, TEFHEE
TRARE. WHEA . BORIF. AT FE. 8B LR A
BRI By IR, LR AT IUE R Hy B2 Al

THAERBRAGH WA TE R ABEL AT Lt R 7 |
AREENBARE, IR THANNEZ VR FELR, X—K
A A AR AT o TUE B TT R R R R T R T R AE T AT, Rr&e
BAHFEAGE L, RETLA LM, T, TEBRAT LR
THERBREMANEATEFRELE .

v 71 75 W, AR A b TUE IE ST AF A R T 37 %R SR A SRR
AT RABINFR, RAZESERARERL AN e L, 7
FF A, BTN ERBEW RS FHAER, KHAT
A ER, HABEHW K ERT E4,

BRAENTEHEAMEREE, TH T ER R BT &AL
W EBCR X R, BER KRR T 2B F R EBOR, ATE R &

13



ARG TR A B ER T R

@3 T A A BRIA R, WA, BUFRBE QL L. SORF R K Bl
SREFER, P WBRTIENREI.

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/967006121022010012

14


https://d.book118.com/967006121022010012

