DISCLAIMER o

By accepting this document, the person to whom it is provided (the “Recipient”) agrees to be bound by the
following obligations and limitations.

This document has been prepared and issued by Volvo Car AB (together with its subsidiaries, “Volvo Cars”).

The information contained in this document is derived from sources that have not been independently verified.
Except in the case of fraudulent misrepresentation, no responsibility or liability is accepted by Volvo Cars or by any
of its respective officers, employees, affiliates or agents in relation to the accuracy, completeness or sufficiency of
any information contained herein or any other written or oral information made available by Volvo Cars in connection
therewith or any data which any such information generates, or for any loss whatsoever arising from or in
connection with the use of or reliance on this document and any such liability is expressly disclaimed. Analyses and
opinions contained herein may be based on assumptions that, if altered, can change the analyses or opinions
expressed. This document speaks as of the date hereof and in providing this document, Volvo Cars gives no
undertaking and is under no obligation to provide the Recipient with access to any additional information or to
update this document or to correct any inaccuracies in it which may become apparent. Volvo Cars’ past
performance is not necessarily indicative of future results and nothing contained herein shall constitute any
representation or warranty as to future performance of Volvo Cars or any security, credit, currency, rate or other
market or economic measure. Nor does this document constitute a recommendation with respect to any securities.
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OPERATING & INVESTING CASH FLOW

REVENUE

VOLVO CAR GROUP RESULTS PRESENTATION JANUARY-MARCH 2018




VOLVO CAR GROUP SALES

Comparable period: Jan — Mar 2017
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Compleie SUV line up
XC40 sales start a success - 6,200 cars sold and 24,000 orders

XC60 named World Car of the
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New V60 - launched in February

Lynk & Co cars - to be produced in Ghent

Named one of the World’s Most Ethical Companies - for the sego‘ﬁa time

First climate neutral manufacturing jplant - renewable heating in Skévde
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